

















NOT-FOR-PROFIT PARTNERSHIP “THE NATIONAL DEPOSITORY CENTER”

The Partnership had the following results of operations with related parties during the year
ended 31 December 2007:

Companies Associates Companies Total Total
having control under transactions category as
or significant common with per financial

influence control related parties ~ statements
on the caption

Partnership

Commission income on depository

services 54,319 82,951 910 138,180 1,161,801
Operating expenses 99,103 40 11,213 110,355 708,590
including

Operating lease and maintenance

of fixed assets 99,103 — — 99,103

Registration expenses — 40 — 40

Services

of regional stock exchanges — — 11,213 11,213

Share of profit attributable to associates i 23,930 i 23.930 23,930

Total remuneration paid to the key management personnel for the years ended 31 December
2008 and 2007 included salaries and bonuses and amounted to RUB 48,521 thousand and RUB
45,286 thousand, respectively.

The remuneration paid to the Board of Directors of the Partnership for the year 2008 will
amount to RUB 3,868 thousand (for the year 2007 — RUB 3,463 thousand).

21. SUBSEQUENT EVENTS

In April 2009 the General Meeting of the Partnership’s Participants approved a reorganization
of the Partnership into Closed Joint Stock Company “The National Depository Center”. The
Partnership plans to complete the reorganization during 2009.

The share capital of the Closed Joint Stock Company under formation will comprise 150,592

ordinary shares with a par value of RUB 10,000 each. Shares will be distributed among the par-
ticipants of the Partnership pro rata to the number of votes.
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