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ANEKCAHAP HEPNUH

TNaBHbIM CNeLUanucT oTaena

HOPMaTMBHO-TEXHONOTMYECKOro o6ecneyeHns onepauuin HAL

TEXHOJIOTUN APOBHbIX

HOHBEPTALWWN B HAL,

KOPNOPATUBHBIE ENCTBUS B NIO6OM JEMO3UTAPUU SIBNSIOTCSH HAWBOJIEE
CNO¥HbIMX ONEPALMSAMW. KAK NPABMI0, OHW MPUBJIEKAKOT OCOBO0E BHUMAHWE BCEX 3A-
WHTEPECOBAHHbIX JIUL,. MPOPECCUOHANIbHBIX YYACTHUKOB PbIHKA LLEHHBIX BYMAT, UHBEC-
TOPOB, PEMY/IATOPOB PbIHKA LIEHHbIX BYMAT. Mbl HE BYIEM KJIACCU®ULIUPOBATb KOPMOPA-
TUBHbIE ENCTBUSA WJIX COBbITUS AMUTEHTA TAK, KAK 3T0 CAENAHO B ISO 15022, cTAH-
NAPTAX MAPTA/l', ®EAEPAIBHOM 3AKOHOZMATE/LCTBE, [10CTAHOBAEHUAX PKLUB 1 ©COP.
Mbl HE BYJEM OMWUCLIBATb KOPMOPATUBHBIE AENCTBUSI U COBbITUS SMUTEHTA, HE CBSI3AH-
HbIE C UBMEHEHWEM OCTATKOB LIEHHbIX BYMAT. [TPEAMETOM JJAHHOW CTATbM BYAYT TEXHOJO-
MU ®OPMUPOBAHUS 3ANMUCEN B HYPHANT UHBEHTAPHbIX ONEPALIMI MO KOPMOPATUBHbIM
JNENCTBUSAM, CBA3AHHBIM C PA3/IM4HOIO POJA CMTUCAHUAMMU CTAPBIX BYMAT M HAYUCISIEHUS-
MW HOBbIX. 1 HAYHEM Mbl C ONMUCAHUSI KOHTEKCTA MPOBJEMbI, BBIHECEHHON B 3Ar0JIOBOK.

KNACCUDUKALUA

[na ynobetea onucaHus TEXHONOMK

Kax0e KopnopaTtuBHOE feiCTB1E, CBA3aH-
HOE C M3MEHEHWEM KOJIMYECTBA LIEHHbIX 6Y-

Mar, MOXHO KnaccUd1LMPOBaTL HAGOPOM
JBYX NMPU3HAKOB:

+ HE0OX0AMMOCTb / OTCYTCTBUE HEOOXO-
JMMOCTU CnMcaHMa 6a30BbIX LIEHHBIX GyMar;

+ Ha/jimune / OTCYTCTBME HAYUCAAEMbIX
LLEHHBbIX bymar.
ba30BbiMKM LieHHBIMK Gymaramu 34ecb

Mbl OyieM Ha3blBaTb 6ymaru, Hajinmyue KoTo-

pbIX Y MUa (BNafebla, HOMUHANBHOTO

JepwaTens u T. Ai.) onpeaensieT yyactue ato-
r0 NUL@ B KOPNOPATUBHOM EHCTBUU, ABNSA-
eTcsl He06XOAMMBIM W OCTATOYHbBIM YCIOBHU-

€M TaKoro yyactus. EctecTBeHHO, Kopnopa-

TMBHOE JENCTBME HEBO3MOKHO 6e3 onpese-

JIEHWS CNIUCKA 6a30BbIX GyMar 3MUTEHTOM.
Mpumep 6a30B0M 6ymaru: 06auraLms, no-
raiieHue KynoHa KoTopoi ABASeTCS Kopno-
paTUBHLIM COObITUEM.

HauncnsiembiMu LIEHHBIMK Gymaramu

3[ecb Mbl 6yaeM HasbiBaTb Gymaru, Konuye-

CTBO KOTOPbIX y 11La (BNaenbLa, HoMU-

HaNbHOrO Aepwatens U T. A.) AOMKHO yBe-
JINYUTLCA B pe3ysbTaTe KOPnopaTMBHOMO
nevicteus. 06wt pasmep 3Toro ysenuye-
HUS onpegensieT aMUTEHT. Mpumep Hauuc-
NAeMoi Bymaru: JONOAHUTENbHBIA BbINYCK,
pa3MelLLeHHbIM Cpeaun aKLMOHEPOB.

Taknm 06pa3om, nto6oe KopnopaTus-
HOe AEeCTBME MOXHO OTHECTU K OfHOW U3
fyeek 1aon. 1.

KopnopatuBHble LeACTBUSA, OTHECEHHbIE
K 4-1 velike, 34eCb pacCcMaTpMBaTbCA HE
OyayT, NOCKONbKY HE CBA3aHbI C U3MEHEHU-
MW OCTATKOB LiEHHbIX Gymar.

! yreepzeHo Cosetom Aupektopos MAPTAZL, Mpotokon Ne 10/2005 or 23 aexa6ps 2005 T.



KopnopaTt1BHble IENCTBKS, OTHECEHHbIE
K 3-1 A4eiKe, AOCTATOYHO NPOCTbI U 06LLEN3-
BECTHbI — 3T0 CnMcaHWe 6a30BblX LEHHbIX 6Y-
Mar co CYETOB /1eno AenoHeHTOB. O6bIYHO
NPOM3BOAWTCA B KOPPECNOHAEHLMM C AMUC-
CMOHHBIM CYETOM, MHOIAA — CO CYETOM MecTa
XpaHeHwus. B cpearem 3a 2006 r. HALL npo-
13BoaWN 3 Takux AeNCTBMSA 3a Heaento. Bos-
MOHO, Mbl PACCMOTPMUM TEXHOIOTMM, OTHOCS-
LWMecs K TakKMM AENCTBUAM, B APYrovi CTaTbe.

poyne aencTBms, OTHECEHHbIE K 1-11 1
2-i iYerKam, Bceraa CBA3aHbl C Hauyuche-
HMEM LieHHbIX Bymar 1 4acTo cBA3aHbl CO
cnucaHuem 6a30Bbix LieHHbIX Gymar. Ux Mbl
1 paccmoTpumM 6onee noapo6Ho.

4TO0 Mbl HA3bIBAEM .
«APOBHOWN KOHBEPTALUEWU»?

B TOoM cnyyae, Korga Ha OfHy 6a30BYyt0
Oymary Ha 11060M MLEBOM CYETE B NO6OM
Jenosutapuun GYAeT NPUXOAUTLCA Lieoe Ko-
JINYECTBO HAYUCASEMbIX LeHHbIX Bymar, Kop-
nopaTMBHOE [eiCTBME NPOCTO MAET OT peru-
cTpatopa 10 NoCAeAHEro Bnajgenbla, Ha oc-
HOBaHWK OTYETOB W YBELOMEHWII N0 MEC-
Tam XpaHeHus.

B Tom cnyyae, Koraa Ha OfHy 6a30Byt0
Gymary MOXeT OblTb HAYMCNEHO Hellenoe
4ncno bymar, BO3HMKalT Npobaemsl 0Tpa-
KEHWA JaHHOro AEMCTBMA Ha cyeTe Aeno
KOHeYHoro Bnagenblia. Takoe KoprnopaTvs-
HOE [iefiCTBME Mbl 0ObIYHO Ha3blBaEM
«APO6HOM KOHBEpTaLUuen».

Mytei pelweHns npobaemsl BCEro ABa:

« HAYUCAUTb APOGHYI0 aKLMIO, HOMUHAN
KOTOPOM COCTaBASIET LIENYI0 NPABUIbHYHO
p0o6b OT LENoW akuuu;

« MPUHATb PelleHne 06 OKPYreHnn 4o
LLeNbIX2.

PeopraHusaumm akLLMOHEPHbIX 06LLECTB
B NOC/eAHee BPEMSA CTau pacnpoCTpaHeH-
HbIM CO6bITHEM. ToNbKO pedopma aHepreT-
YECKMX KOMNaHWI NPUHECNA U eLLe NPUHECET
(GOHL0BOMY PbIHKY 60/1€€ COTHU NOJO6HBIX
KOpnopaTuBHbIX JeMCTBUIA. TaK Kak ntobas
peopraH13auus npeaBapsercs TIaTebHbIM
NOACYETOM aKTUBOB PEOPraH13yeMblxX 1 CO-
3[1aBaEMbIX aKLIMOHEPHbIX 06LECTB, aKLMO-
Hepam NPeaoCTaBASOTCS KOAQDULMEHTbI Ans
pacyeTa KoaM4ecTBa HaumucasieMblX aKLui,
paccyuTaHHble C TOHHOCTbHO 0 HECKOAbKMX
3HaKOB NOC/eE 3ansTon.

ManopacnpocTpaHeHHas HblHe KOHCO-
NUAALMA aKLUMIA SIMUTEHTA MOKET ObiTb elle
OHUM BU3HEC-NPOLLECCOM, KOTOPbIM MO-
poXaaeT Ap0o6HbIE OCTATKK.

MpuHATan 3aKOHOAATENLCTBOM HOPMa 06
yyeTe APO6HbIX aKLMIA CBOMMMU TEXHOIOTMYE-
CKUMM CNOMHOCTAMM NPUBENA K TOMY, YTO

]
Ta6nuua 1. MATPULIA KOPNOPATUBHbIX AENCTBUI

Heo6xoanmocTb cnucaHus 6a30Bbix Gymar

OTcyTCTBUE HEOGXOAMMOCTH CNUCAHUS

6a30BbIx Gymar

Hannune KoHBeprauusi, B TOM yucne apobaeHue u
HayncnsAembIx KoHconuaauus
6ymar 06beanHeHne Bbinyc

AHHynupoBaHwe Bbinyckos
06meH

HauuncneHnune AONOAHUTENbHBIX BbINYCKOB

OrcyrcTBMe Ha- MNoraweHune 06:ur:
ynucnsemblx by- Bbikyn
mar MpekpalueHne aesT

LMS) IMUTEHTa

T1 (MKBUAE-

loraweHue YacTn HOMMHANBHON

CTOMMOCTH
Bbinnata KynoHa

lopoBoe obuiee cobpalué aKLMOHePOB

]
Ta6nuua 2. CXEMA NNPOBO/OK MPU CMUCAHUU BA30BbIX LLEHHbIX BYMAT
JleGet Kpeant Konunyectso
Cueta eno AenoHeHTa CyeT geno aenoHexta 1 TpaH3uTHbIV cyeT Aeno 200
Cuyert feno AenoHeHTa 2 TpaH3uTHBbIV CYeT Aeno 1500
CuyeT aeno AenoHeHta 3 TpaH3uTHbIV cYeT Aeno 1200
HeckBuTOBaHHble yBefoMaeHHUa | CYeT Aeno «40 BbIACHEHUS» TpaH3UTHBIN CYeT Aeno 70
Cyer Aeno «a10 BbIICHEHUS» TpaH3WUTHBIN CYeT Aeno 30
CnucaHue (cHsATHE) C y4eTa TpaH3uTHbIN cyeT aeno AKTUBHBI C4HeT peecTpa 3000
TpaH3uUTHbIN cYeT Aeno AKTUBHBI CHET Aeno3utapus 1000

60/1bLIMHCTBO 3MUTEHTOB HU B KOEM C/lyyae
HE ONYCKatT NOSIBNEHMS APOOHbIX aKLMI B
pesynbTaTe Kakoro-n1bo KopnopaTMBHOro
nevicteust. loctatoyHo cKasarb, 4To B H/LL ¢
Havyana 2002 r. no HacTosilee Bpems 6b110
MPUHATO Ha YYET TONbKO 2 TaKMX aKLuu.
OnsTb e 0CTaHaBIMBATbCS Ha 3TOW TEXHOMO-
MK He 6yaeM, X0Ts OHa O4eHb I60MNbITHA.
CTaHaapTHOM NPaKTUKOM CTano To, 4T
SMUTEHT B C/ly4yae BO3MOXHOCTU NOABAEHUS
[OPOBGHOI0 Yncna LeHHbIX bymar xots 6bl Y
OAHOro Bnajenblia, CObUpaeT CNUCOK Bna-
[lenblieB 6a30BbIX LEeHHbIX 6ymar. Mocne
pacyeTta TOYHOMO YKUCIa HAYUCAAEMBIX LIEH-
HbIX GyMar aMUTEHT, UCMONb3Ys NYOAUYHbIV
aIroOPUTM, OKPYMISIET KONMYECTBO Havucnse-
MbIX @KL Bnagenbla go uenbix. CnMcku
BlafleNbLieB C pacCUYMTaHHbIM MO 3anucsm
KOMYEeCTBOM HOBbIX aKLMi BO3BpaLLaTCA
K HOMWUHabHbIM AEpaTensm, KoTopble
NPOU3BOASAT HE0OX0ANMbIE ENCTBUA U Ne-
penaroT CMUCKM CBOMM [epHaTensim.
TOHATHO, YTO TaKyKo JOCTATO4YHO TPYAOEM-
KYIO TEXHOOTUIO 4151 LieNer KoHconmaaLmu, T.
€. YMEeHbLUEHWs KONWYECTBA aKLMi B 0bpalle-
HWW, BPAJ I UMEET CMbIC/T UCMONb30BATb.

MPOBJIEMbI CMMUCAHUA
BA30BbIX LLEHHbIX BYMATI

CnucaHue 6a30BbIX LEHHbIX Bymar He
NPeaCTaBNAETCA TEXHONOTMYECKM CIOKHbIM.

Bce nx ocTaTku Ha maccuBHbIX CYeTax Aeno,
npejHasHavyeHHbIX AN yyeTa 06paLlaeMblx
LLeHHbIX Bymar, A0M¥HbI ObiTb cnucaHbl. Kop-
PECMNOHAMPYIOWMM CYETOM AENn0 ANA KamLoM
NPOBOAKM ABNAETCH TPAH3UTHBIA NAaCCUBHbIN
cyert eno «LleHHble Gymaru BHe obpalie-
Hus». B pamKax aToM e onepawumuv TpaH3uT-
HbI/ CYeT AebeTyeTCs B KOPPECTOHAEHLMN C
AKTUBHbIMW CYETAMU MECT XpaHeHus.

Takasi 1ByXypOBHeBas cxeMa NpPOBOLOK
BblOpaHa Aans Toro, YTo6bl He JaBaTb Aeno-
HEHTaM BO3MOXKHOCTW Ha OCHOBAHWUK OTYe-
TOB 00 OnepaLumn CBA3bIBaTb CBOU OCTAaTKKU
B HAL, ¢ Bbl6paHHbiMK HALL MecTamu xpa-
HeHus. enoHenTsl B HLL He BbiGUpatoT
MeCTa XpaHeHus, 3aT0 LENOHEHT He NOJy4uT
0TKa3 MU3-3a HeAoCTaTKa LieHHbIX Bymar
B JI060M 13 JONYCTUMbIX MECT XpaHEHHS.
Yucno TaKMX MECT XpaHeHWs onpejensieTcs
0CO6EHHOCTAMM MHPACTPYKTYPbI MO pas-
JIMYHBIM MHCTPYMEHTaM.

Cxema NpoBOAOK Npu CNUCaHUK1 Npuee-
[leHa B Tabn. 2.

Mo kawzgomy cBoemy febeTyeMomy cye-
Ty 4€no JEenOHeHT nosy4yaeT 0T4eT, B KOTO-
POM KpOME CTaHAapTHbIX PEKBU3UTOB 004-
3aTe/lbHO NPUCYTCTBYET fjaTa NPOBeAEHUS
onepauuu B peecTpe.

Mpu MCnonHeHUW onepauuii 6e3aKLent-
HOro 3auuncienns Ha cyet HJLL B peectpe nm
nenosutapuw®, HAL, no nonyyeHHOMy yBe-
[OMJIEHUIO* WU OTHETY 3a4MUCTISET LEHHYIO

2 YyeT B AECHTUYHbIX APOGAX AOMYCTUM TONLKO A5 NAEB NAaeBbIX MHBECTULIMOHHBIX POHAO0B, KOTOPbIE ABASIOTCS HEIMUCCHOHHBIMU LIEHHIMU GyMaramu.

3 HAL He gonyckaet 6e3aKuenTHOro (63 BCTPEYHOro NOPYYEHHUs Aen03uTapus) 3a4MCNEHNS Ha MEKAEN03UTapHbIE CHETa ENOHEHTOB B CBOEM YyeTe M CTapaeTca He AoNnycKaTb
TaKMX 3a4UCNEHNs Ha CBOM CYET, OTKPBITHINA B Apyrux Aeno3utapusx. Ho, yBbl, BTOpPOe He BCeraa 3aBUCHT OT Hac.
4 3aech 1 Janee B 3TOM KOHTEKCTE yBeAOMAEHME — UHOpMaLMa 0 3a4ucneHnn Ha cyeT HAL B peectpe, noayyeHHas nto6biM CNoco6oMm.
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Ta6nnua 3. HAYUCNIEHME ANA CHETA AENO BNAAENbLA MW JOBEPUTENBHOIO YNPABNAIOLLENO

Paspenbl Ocratkn PaccuutaHHOe KoNU4ecTBO HauucnenHoe konuyectso Gymar
Ha cyere 6a30BbIX HaYuCNEHHbIX Gymar
6ymar Bapwuant 1 Bapuanr 2
OcHoBHOW 35 7 7
Toprosblii 13 2,6 2
3anorosbiii 12 2,4 2
CneumanbHbIi 1
Utoro Ha cyete 60 12 12 12
|
Ta6nuua 4. HAYUCNIEHUE ANS BNAAENBLEB MEXIENO3UTAPHOIO CYETA AENO B PEECTPE
Bnagenblibl Ha cye- OcTaTKn 6a30BbIX HauucnenHoe aMuTEHTOM KONMYeCTBO Gymar
Te 6Gymar ToyHoe OKpymeHHoe
Bnageney 1 2 0,4 1
Bnageney, 2 6 1,2 1
Bnapeney 3 10 2,0 2
Bnapeney 4 12 2,4 2
Bnapeney, 5 30 6,0 6
UToro Ha cyete 60 12
]
Ta6nuua 5. HAYUCJIEHUE MO PASAENIAM MEXAENO3UTAPHOIO CHETA IENO B HALL
Pasgensl Ha cyeTe OcTatku 6a- Hauucnentoe HAL| konnyectso 6ymar
30BbIX Oymar Bapuahr 1 Bapuahr 2 Bapuahr 3
OcHoBHoOW 35 7 5 0
Toprosbii 1 13 3 1 0
Toprosobii 2 12 2 1 0
CneuunanbHbin 5 12
Wtoro Ha cyete 60 12 12 12

6ymary Ha cyert «LleHHble 6ymarv [0 BbIfCHe-
HUs»®, €CNIU Ha 3TOT MOMEHT OTCYTCTBYET MO-
pyyeHue AenoHeHTa Ans NnpueMa bymary Ha
€ro cyeT Aeno. Takue «HU4bW» LIEHHbIE Byma-
IV TaKKe CMUCbIBAOTCS, HO aHaUTUKA yBe-
nomnenust xpanutes. OHa ewle noHagobutes
NS KBUTOBKM C NMOPYYeHMeM [enoHeHTa.
B cnyyae, Korfia no 3101 aHaNUTUKE MOXHO
OfIHO3HAYHO ONPEAENUTL AENOHEHTa, EMY Bbl-
Jlaetcs MHGOPMALMOHHOE COOBLIEHME O CMK-
CaHWUM LieHHbIX 6ymar, KoTopble Oblan 3a4uc-
NIeHbl B PEECTPE AW Aen03uTapum ISt HEro.
MHorga npobnemoit cnucaHnsa 6a30Bbix
LIeHHbIX bymar SBiSeTCA BPEMEHHOM pas-
pbIB MeXay AaToi GpUKcauum ocTaTKoB 6a-
30BbIX LEHHbIX ByMar 1 AaToi UCNOAHEHMS
nopyyenus B fienosutapuu. B atot nepuoa
He A0MKHO OblTb M3MEHEHMA OCTATKOB N0
6a30BbIM LieHHbIM Gymaram. [laxe B ciy-
yae, Koria peecTp WM BbIlECTOSWMIA fe-

no3uTapuii CBOMMKM 6A0KMPOBKamu obecne-
4MAKM HEMBMEHHOCTb KONMYECTBa 6a30BbIX
LIeHHbIX 6Bymar Ha y4eTe, BHyTpUAENo3uTap-
Hble NepeBOAbl HEXenaTeNbHbl, MOCKONbKY
HauucneHve bymar (Mu Bbinnathl) 6yayT
NPOU3BOAUTLCA UMEHHO NO «CTapbiM» OCTaT-
Kam. CTaHaapTHbIM AENCTBMEM A1t HEAONY-
LeHMa noaobHbIX onepawmii sBasetca 610-
KMPOBaHME BCEX eiCTBMUM N0 6a30BbIM
LIEHHbIM Gymaram Ha 3T0T nepuoa.

NPOBJIEMbl HAYUCNIEHUA
LLEHHbIX BYMAT

HauncneHue LeHHbIX Gymar — TeXHONO-
rMYecKku bonee CNOXHBIA NpoLece.

Mpexae scero HAL onpenensiet pasae-
Nbl CHETOB AEN0°, KOTOpble OYAYT KpeanTo-
BaTbCs HAYMCAAEMbIMU LiEHHBIMW Gymara-
M. Bbi6Op BO3MOMEH BCETO M3 ABYX Bapu-

aHTOB: KPEANUTYIOTCA M60 pasaensl, Ha Ko-
TOopbIX 66 6a30Bble Gymaru, 1M60 pasaen
onpeaeneHHoro TMna, OTKPbITbIV Ha N060M
cyete geno. HAL ¢ HepaBHEro BpemeHu

B TaKMX C/ly4asix BMECTO OCHOBHOIO UCMOJb-
3yeT pasfen cneuuanbHoro Tuna, nepeBoabl
C KOTOPbIX BHYTPM CYeTa Aeno AenoHeHTa’
6ecnnatHbl. Bbi6Op 3aBMCHT OT CYTU KOpMO-
patMBHOro aencteums. O6bIYHO HaYMUCNeHne
npu cnucaHuy 6a30BbIX 6ymar NPOM3BOAKT-
CS Ha Te e pasfensl, a HauncneHme 6e3
cnucaHus 6a3oBbIX Gymar — Ha crneumanb-
HblIV pasgen. B nto6om ciyvae onpegensto-
MMM SBASIOTCS YCA0BUS KOPNOPATUBHOMO
NeNCTBUS, NPEIOKEHHbIE IMUTEHTOM, U
MHEHMWe OPUCTOB.

HauucneHue Ha cneuunanbHbiv pasaen
OyAeT NPOBOAMTLCS B TOM C/lyyae, Koraa
pasgen, Ha KOTOpoM Oblnv 6a30Bble LIEHHbIE
Bymarv Ha MOMEHT GUKcaLMn OCTaTKOB MO
HUM, OblJ1 3aKPLIT K MOMEHTY UCMOAHEHMS
onepauuun B HAL. Kpome Toro, Hauncnesme
Ha cneuuanbHbIA pa3aen MOXET NPOBOAUTD-
€Sl NPU HEBO3MOMXHOCTH TOYHO pacnpese-
JIUTb HOBblE BymMaru Mexay pasaenamu npu
LpO6HOM KOHBEpPTaLUMK. [nd NOACHEHUS
BEPHEMCA K ONUCAHHOMY BbILe Cyyalto,
KOra AMUTEHT, UMes APO6HbIA KO3 dULK-
€HT KOHBepTaLuK, onpeaensier KonM4yecTso
HAYMUCNEHHBIX LEHHbIX Gymar no npeaocTaB-
NIEHHOMY eMy CMWCKY BnaaenbLeB.

HAL, nony4ns cnncok BnagenblLies ¢
YKa3aHHbIM KONMYECTBOM HaYMCIEHHbIX
LleHHbIX Gymar 13 peectpa Win U3 apyroro
MecTa XpaHeHus, NPOBePSET 3T0 KONNYECT-
BO B COOTBETCTBMM C YCNIOBUSIMU KOpropa-
TMBHOIO 1€MCTBUS, CAMOCTOSITENIbHO pac-
CYMTbIBAs OCTATKM HA4YMCNEHHBIX Gymar no
CMWCKY BnagenblieB. B cayyae HecoBnage-
HUSA® pa3Hormacus NPUXOAUTCS ynammBaTh
nyTemM NeperoBopoB C IMUTEHTOM.

Cnucok Bnagenbles HJLL cobupaet n
3arem npeaocTaBnseT B pa3obuBKe No cye-
Tam aeno. lNpu ncnonb3oBaHuK cneuyanb-
HOro paszena npobaembl C PacYETOM KO-
4eCTBa LEHHbIX Bymar A1 HAYUCNEHUS HeT,
NOCKOJbKY KaxzoMy cyety feno B HAL co-
OTBETCTBYIOT OfiHA MM HECKOJbKO 3anucei
B CNMCKe Bragenbles. Ha cneumanbHbli
pasgaen cyeTa 3a4ncnseTcs CyMMapHOe Ko-
JINYECTBO HA4YMCNEHHbIX LIEHHbIX Bymar.

IMpw ®KenaHuu 3a4ncnuTb ymaru Ha Te
e pasaenbl Npobnembl pacyeTa KolnyecTea
LleHHbIX Bymar Ans Ha4UCNEHUs HET, ecin
TaKOM pasfien Ha cueTe Aeno oauH. B cnyyae
Korfia pa3fnenoB 60/blle, NPUXOAUTCS UC-
NoNb30BaTb arOPUTMbl pacnpefeneHus, oT-
NIMYaIoWMECS ANS Pa3HbIX TUMOB CHETOB Je-

® MpeanasHaueH Ans y4eTa LeHHbIX GyMar, Brafenel| KOTopbIX He ONPEAENeH WK He 0 KOHLa onpeaeneH. Jipyrie HassaHus: «LleHHble GyMaru HeyCTaHOBEHHBIX NMLly, «LigHHble

6ymaru, BnajenbLibl KOTOPbIX HE YCTAHOB/IEHbI».

6 Ec/u KTo He 3HaeT, CTPYKTYpa AaHHbIX B H/L Clieaylowan: CYeT Aeno COOTBETCTBYET AENO3UTAPHOMY AOrOBOPY, GyMari Y4UTHIBAIOTCA Ha PasfeNax CueTa 4eno PasandHbIX THMOB,
TMN pasgena CoOTBETCTBYET HaBoPy AONYCTUMBIX OnepaLmii ¢ HUM. MpuMepHO Kak B 44-0i MHCTPYKUMK baHka Poccuu, 10-netve KOTOpOW Mbl B 3TOM rofy OTMEYaem.

" MMBB NOAAEPKUBAET YBEMYEHWE TOProBOM NO3MULMK N0 GyMaraM B XOAe TOProB Ha BCEX CEKLMUAX.
8 MNoyemy-To B peecTpax OWMOKKU OKPYIIEHUs — He PeaKoCTb. B no6yto CTOPOHY.



no. MOXHO BblAENUTb anrOPUTMbI 11 CYETOB
Jleno Bnajenblia, MEXAeno3uTapHoro cyeta
Jeno, cyeta Aeno «LleHHble Bymarn 4o Bblsic-
HEHUS»,

Ha cuete ageno Bnagenbua 60 6a30BbIX
LLIEHHbIX Oymar, pacnpefeneHHbIX TaK, Kak
nokasaHo B Tabs. 3. 60 6a30BbIX LIEHHbIX
Oymar npuHagnexanu jaHHomy Bnagenblly
B CMWCKe BNafenbleB. IMUTEHT CNUCHIBAET
6a30Bble Gymarv v HauucaseT Bnagenbuy
B3aMeH 12 HOBbIX, yKa3aB B KAa4eCTBE KO-
adpduumnenta 0,2 1 oKpymIAs 4POOb 06bIY-
HbIM CNOCO60M A0 Lenblx. Bnagenbly He
MOET ObITb HAYMCNEHO MEHEE OJHOMN HO-
BOM bGymaru.

HAL, paccunTbiBaeT KOANYECTBO LIEH-
HbIX Bymar no pasaenam, MCnonb3ys TOT e
aNropuUTM, Y4TO AMUTEHT NPUMEHSIN K BNa-
nenbly. B cnyyae Koraa obuwasa cymma pas-
Ha NOJYYEHHOW OT AMMUTEHTa, UCNOb3YEeTCA
BapuaHT 1. B cnyvae Korga He paBHa — uc-
Mob3yeTCA BapuaHT 2: Ha pasfenbl 3a4uc-
NSeTcA Luenas 4actb OT paCcCYUTaHHOTO KO-
JINYECTBA, @ NONOKUTENbHbIA OCTAaTOK — Ha
cneuunanbHbi pasaen.

Ha mexpeno3utapHom cuete geno 60
6a30BbIX LEHHbIX OyMar, pacnpejeneHHbIX
TaK, KaK nokasaHo B 1abn. 5. B 10 e Bpe-
M5 60 6a30BbIX COMMACHO NPEA0CTaBIEHHO-
MY CMUCKY NpUHaANexaT 5 Bnagensuam,
KaK NoKa3aHo B Tabn. 4. SMUTEHT CNUCbIBa-
eT 6a30Bble Oymarn U HauucnseT Bnaaenb-
LlaM B3aMeH Mo 2 HOBbIX, YKa3aB B KayecT-
Be Koadpduuumenta 0,2 n oKkpyrnas apobb
006bI4HBIM CMIOCO60M A0 Lenbix. Bnagenbuy
HE MOXET ObiTb HAYUCNEHO MEHEE OfHOW
HOBOW Bymaru.

Bcero Ha cyeT aeno HauncneHo 12 Ho-
Bblx 6ymar. Jlto6oe pacnpeaeneHue atmx 12
LLleHHbIX Bymar no pasgenam (Hanpumep, Kak
B BapuaHTe 1 1abn. 5) MOXET NPUBECTU K
HeobXxoaMMOCTH NEPEBOAOB NOPYYEHUIMU
NleNnoHeHTa Mexay pasaenamu B COOTBETCT-
BUM C pacnpeaeneHnem BnafenbLeB B Aeno-
3uTapuu enoHeHta’. Mpumep Takoro Heo-
KMUAAHHOTO pacnpefeneHns, He CoBNajaro-
lwero ¢ BapuaHTtom 1, npuseseH B 1abn. 6.
Jl0CTaTo4HO CNOXKHO BbIAENNTL TaKkMe nepe-
BOZbI, 4TOObI HE 6paTh 3a HKUX Mnary.

MOM¥HO TOYHO paccyuTaTh ISt KamA0ro
pasfena Koan4ecTBO HaYUCASEMbIX LEHHbIX
Gymar, MeHblUe KOTOPOro HaYMCANUTb HEBO3-
MOXHO Npu l060M pacnpeaeneHun Bna-
nenbues. B Tabn. 5 Takoe pacnpeaeneHve
npeAcTaBNeHO Kak BapuaHT 2. Heobxoau-
Mble NOPY4Y€eHMs NepeBoAa Ha HyKHbINA pas-
[len co cneumanbHoro pasaena byayT, ecre-
CTBEHHO, 6ecnnatHbIMU.

]
Ta6nnua 6. BAPUAHT PACNPEJENEHUA BNALENBLEB N0 PASAENAM MEXIENO3UTAPHOIO CYETA JIENO, HE COB-

NAJAIOLLWA C BAPUAHTOM 1 TAB/IULIbI 5.

OcHoBHOM Toprosbin 1 ToproBbin 2 Wroro

6asoBble 2 2
Bnapeney 1

HayucneH 1 1

6a3oBble 6 6
Bnapeney 2

HayucneH 1 1

6asoBble 5 3 2 10
Bnapeney 3

HayucneH 1 1 0 2

6a3oBble 10 2 12
Bnapeneu 4

Hauucnex 2 0 2

6asoBble 28 2 20
Bnageneu 5

Hauucnex 6 0 6

6a3oBble 35 13 12 60
Wtoro

HauucneH 8 3 1 12

]
Ta6nuua 7. PACMPEAENEHWUE OCTATKOB HA CHETE LLEEHHBIE BYMATU «[10 BbIACHEHWUA» MO YBEJJOMJIEHUAM U3

PEECTPA
YBeAOMAEHHS U3 peecT- Ocrartku 6a30- Hauucnexnoe HAL konnuectso 6ymar
pa BbiX Oymar Pacyet no koadpduumueHtam Hauuncneno HAL OwnbKa
Yeepomnenue 1 6 1,8 2 0,2
Yeenomnexue 2 15 4,5 4 0,5
Yeenomnexue 2 76 22,8 23 0,2
YBegomnenue 2 103 30,9 31 0,1
Wroro Ha cyete «LleHHble 200 60,0 60
Gymaru 10 BbICHEHMs»

OpHako HAL B cnyyae, Koraa Konunye-
CTBO pa3feNoB Ha cyeTe Aeno W KolnyecT-
BO BAafeNblLeB 60/blie OAHOIO, MPUMEHS-
eT BapuaHT 3. Takon BapuaHT KaxeTcs 60-
Nlee NPOCTbIM U NOHATHBIM, HEXENN Bapu-
aHT 2, a KoJIM4YeCTBO NOpYyYeHni nepesoja
CO cneuunanbHoro pasaena B 60/blIMHCTBE
cnyyaeB' GyfeT TaKUM Xe, KaK ana Bapu-
aHTa 2.

KoppecnoHapyOWmMM CHETOM NS Kax-
[0V NPOBOAKM 3a4MCNEHNMSA, KaK U NpH ChK-
CaHWUK, ABNAETCA TPAH3UTHBLIN cyeT. Cxemy
TaKiKe MOXHO WINOCTPUPOBAThL Tabn. 2, no-
MEHSB B Hel ae6eT ¢ KpeanTom. [lenoHeHT
nony4aet noapo6HbINA OTYET 06 onepaunn
3a4MCIEHMSA LEHHbIX Bymar Ha pasfesnbl ero
cyeTa Aeno, B KOTOPOM KpOMe CTaHAapTHbIX
PEKBU3WTOB 006513aTe/IbHO NPUCYTCTBYET Aa-
Ta NPOBEZeHUs onepalunu B peectpe. Ecau
3a41CeH1e CONPOBOXAAN0CH CMMCAHNEM
6a30Bblx Oymar (suelika 1 tabn. 1), 1o ge-
NOHEHT NosyyaeT 06bEeAMHEHHbIN OTYET Mo
KopnopaTtMBHOMY AENCTBHIO.

[JlenoHeHT-geno3nTapuii, Kpome Toro,
nonyyaet MHGOPMaLMOHHOE COObILEHNE
0 pa3buBKe HAYMCAAEMbIX LLEHHbIX Gymar no
€ro AenoHeHTam AaNst 061eryeHns JanbHen-
e paboTbl MO pacnpeseneHuto.

HauGonee cNoXHbIMU C TOYKU 3peHUs
TEXHONOrUM ABASAIOTCA AeiCTBUA, CBA3aH-
Hble C KOHBepTaLueil 0CTaTKOB Ha cyeTe
aeno «LleHHble Bymaru 0 BbIICHEHUS».
CnucaHue 6a30Bbix Gymar B BUAE NMPOBOAOK
onucaHo Bbllwe. OfHaKo Ans JaHHOro Tuna
cYeTa CyWeCTBYIT 0COOEHHOCTU.

HAL xpaHun 1 npoaomKaeT XpaHuTb
MHOOPMALMIO N0 KaKAoMy YBELOMEHUIO O
3ayncneHunm Ha cyet HAL, B peectpe Hesa-
BMCMMO OT TOr0, OYAyT X CUCaHbI B Xo4e
KOpNOpaTMBHOIO AENCTBUS Bymaru, 3a4nc-
JIEHHbIE N0 YBEAOMIEHUIO Ha CHeT «LleHHble
fymarv o BbIiCHEHMS». B TO e Bpems pe-
ectp npuHumaet ot HAL atn LeHHble Gyma-
M O4HUM NaKETOM U Ha4YMC/ISET HOBbIE
LLeHHble Bymaru Af HEro Takke O4HUM na-
KeToMm.

Bo3HMKaeT HeobXxoaMMOCTb pa3buTb 3TOT
MaKeT No YBELOMIEHWAM U3 peecTpa, CooT-
BETCTBYIOLLMM 6a30BbIM LIEHHBIM Bymaram.
TMOHATHO, YTO M3-3a PasHULbl B OKPYIIEHUM
CYMMbI ¥ OKPYIIEHUM Claraemblx KOMYecTsa
HAYMCNEHHbIX LIEHHBIX Bymar no Kaxaomy
yBELOMAEHWMIO OyayT pasnuyatbes’?. B atom
cnyyae HAL ncnonb3yet anroputm MUHUMU-
3aL1MM MaKCUMaNbHOM OLIMOKN MEXIY Kou-
YeCTBOM LieHHbIX Bymar, Ha4uCNEeHHbIM N0

9 KoHeyHo, ecnn packpbiBatb 3MUTEHTY NO BlajenbLam He MEXeno3nTapHbli CHET AeNo, a Kaxabli ero pasgen, npobnema otnaget. Cornacutcs v aMUTEHT? Bo3MOXHO, cywect-

ByloWMe pa3aenbl HaM NPUAETCS Ha3BaTb CYeTamMu Aeno.

10 OnucaHue anroputMa 3ecb NPUBOAUTL He ByaeMm, enatowume MoryT nepebpatb BO3MOXHbIE pacnpefeneHns BnajenbLes 6ymar no pasaenam 1 CpaBHUTL pesynbrar ¢

npuBeAeHHbIM B Tabn. 5.
1 MakcumanbHas pasHuLa — OFHO MOPYYEHMe.

12 Hageloch, 5T0 MOXET CTaTb 04EPEAHbIM CTUMYNOM A5 MOAAYM NOPYYEHNIt MPUEMA LIEHHbIX GYMar U YMEHBIIEHUA YACAA GYMar, XpaHALMXCA Ha cueTe «LieHHble Gymari Ao

BbISACHEHUAN.
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YBEOMIIEHNIO, U KONMYECTBOM, pacCHUTaH-
HbIM N0 K03dduumeHTaMm. Npn 0aUHAKOBBIX
OLWMOKax 60/bLLYI0 OWKWOKY OTHOCAT Ha CYeT
60nee paHHero yBeaomaeHns .
MnntocTtpauusa npumepa, Koraa ocTaTok
6a30BbIx Oymar Ha cyete «LleHHble Bymaru
[0 BblsicHeHWs» paBeH 200, KoadduuueHt
KoHBepTauuu 0,3, npuBeaeHa B Tabn. 7.
Jllo6oe apyroe pacnpeneneHue caenaet
MaKCHMasbHy0 OWWOKY Bhilwe 0,5.
HauncneHHble Ha cyeT 6ymaru B CBOKO
oyepe/b CTaHOBATCA 6a30BbIMM A5t 0Ye-
peaHbIX KOPNopaTUBHbIX AENCTBUIA. Peanb-
Hbl€ «1€PEBbS» KOPMNOPATUBHbIX AENCTBUM
MoAy4aloTCs BECbMa CNOXHBIMU: A0OCTAaTO4HO
CKasartb, YT0 0 CUX MOP eCTb HECKBUTOBAH-
Hble yBEAOMEHHMS N0 JAaBHO CNMCAHHBIM aK-
unam PAO E3C nepBoro 1 BTOpOro BbiMycKa,
aKumam MocaHepro 1 np. EAVHCTBEHHbIN
€rnoco6 «yBECTU» HAYUCIEHHbIE U HE KOH-
BEPTMPOBaHHbIE Bymaru co cyeTta «LleHHble
Oymaru 10 BbIICHEHHSI» Ha CYET JeNOoHeHTa —
CKBWUTOBATb CTaHAAPTHOE MOPyYeHne Ha
NPUeM LEHHbIX Bymar, NofaHHOE AEenOHEeH-
TOM, C PEKBM3UTaMM onepaLmu B peectpe
10 nepBbiM 6a30BbIM Oymaram, 3a4ncieH-

HbIM M0 J0rOBOPY KYMAWU-NPOAaMu Uin no
[Pyrov 3anvcu o nepexofe npas COOCTBEH-
HoCTv B peecTtpe. Ecnu nopyyeHue byget
CKBWUTOBAHO C YBEJOM/IEHWEM U3 pEECTpa,
aBTOMATUYECKM ByayT UCMOJHEHbI Mopyye-
HUS Ha NepeBoj BCEX LEHHbIX Bymar, KOTo-
pble ABASAOTCS «NOTOMKaMW» NepPBOro yBe-
NOMAEHuS.

0Oco6biM cnydaem ABASETCA CUTyaLma,
KOTAa K MOMEHTY HAaYUCNEHMSA LieHHbIX Gymar
3aKPbIT CHET AenoHeHTa. B atom cnyyae HAL
HaYMCNAET LieHHbIe ByMarn Ha cnewuanbHbIn
pasgen cyeta «LleHHble Bymaru [0 BbisiCHe-
HUS», UMEIOWMI BCIO aHaIMTUKY 3aKPbITOro
cyeta eno. JanbHenwnin pasbop cutyaumm
MPOUCXOANT B PYYHOM PEXMME NMyTEM BbISAC-
HEHWA CUTyaLMK, KOHCYbTaLWiA C lopucTa-
MM, nepenuckun 1 np. K cyactblo, Noka B
HAL, 6611 TONbKO 0AWH TaKOW cnyyan, CBS-
3aHHbIN C NPUCOEANHEHNEM HOPUANYECKOTO
nuua K apyromy — Toxe genoHeHty HZLL

Pa3mepbl faHHOIA CTaTbu He NO3BONSA-
10T 0CBETUTbL BCE BOMPOCHI, CBSA3aHHbIE C
KOpnopaTUBHbIMU AeACTBUAMM. 3a pam-
Kamu 06CyxaeHus, HanpumMep, 0CTaluch
crefyrolme BONpocChl:

« B3aUMOAEWCTBME C AEeN03UTapUaMu,
UMEILMMMN OCTaTKM Ha aKTUBHOM M nac-
CMBHOM KOPPECMOHAEHTCKMX CYeTax;

« GUIbTPaLMs CHETOB AEN0 U Pa3aesnos,
Y4aCTBYIOWMX B KOPNOPATUBHbIX AENCTBUSAX
npn Heo6XoAMMOCTU COrnacua AenoHeHTa
WY NPU OrPaHUYEHMAX, HANOKEHHbIX 3MU-
TEHTOM;

« BO3MOMXHOCTb BK/IOYEHMS B CMUCOK
BnagenbLeB MHGOpMaLumn No OTAENbHbIM
YBEAOM/IEHWSIM, COOTBETCTBYIOLMM NaKeTam
Ha cyete «LleHHble 6ymaru 0 BbIICHEHWSA».

3anHTepecoBaHHbIN YUTaTeNb HaBep-
HAKa CMOXET NPOAOIKMUTL 3TOT CMUCOK.

0 4eM-TO Mbl CMOXeM paccKasaTb B CTaTb-
X, NOAO0OHBIX 3TOM, Ha YTO-TO CMOTYT AaTb
OTBET HallX KOHCYNbTAHTbI, HAZl YeM-TO Ham
npuaercs nopa6otatb. HZLL nocTosiHHO co-
BEPLIEHCTBYET TEXHONOrMK 06ecneyeHus
KOPNOPaTUBHbIX AENCTBUIA, K YEMY €ro no-
Oy®AaatoT KaK NorMka passutus GOHA0BO-
ro pbiHKa, Tak U TpeboBaHWs Halwux yBa-
KaeMblX JENOHEHTOB. M

13 Elje o HEGONBLION CTUMYN NSl YMEHBILEHUS YACTA ByMar, XpaHALMXCS Ha cyeTe «LieHHble GyMari 0 BbISCHEHHS.

HOBOCTH HALL

CtoumocTb rno6anbHbIX CepTUPUKATOB PErMOHANbHBIX U KOPNOPATUBHBIX
o6nuraumi Ha xpaHeuuu B HALl npeBbicuna 1 TpnH pyeo.

CTOMMOCTb LiEHHbIX Gymar, y4uTbIBaeMbIX Ha CHETax Aeno, oT-
KPbITbX B HEKOMMEpUYECKOM NapTHepcTBe «HaunoHanbHbIN ae-
no3uTapHbIv LeHTp», 31 okTa6pst 2006 r. goctuma 2,94 TpaH
py6. (109,8 mapg py6.). PblHOYHAA CTOMMOCTb aKUMM Ha Xpa-
HeHun B HAL, poctnrna 915 mapg py6. (+257% 3a 10 mec.
2006 r.), cpaBHsaBLWMCb (N0 31% 0T BCEX aKTUBOB) C A0NEN
06/IMralnii — KOPNOPaTUBHBIX , MYHULIMNANbHBIX M CYyObEKTOB
denepauumn. KonmyectBo LIEHHbIX GyMar, y4UTHIBAEMBIX Ha
cyetax aeno, ¢ Hayana 2006 r. B HAL aoctnrno 154 mapg
wr. (+206,2%). Mpogonkaercs AMHAMUYHBIA POCT CTOMMOC-
TM naeB Ha xpaHenun B HAL, — 3a 10 mecsALeB CTOMMOCTb
naes yBesnyunacb Ha 485,3%.

3a 4 roga ¢ 2002 r. cymmapHas HOMUHaNbHasa CTOMMOCTb
06anbHbIX CEPTUPUKATOB KOPMOPATUBHBIX M PETMOHANBHBIX
o6auraumnit Ha xpaHenun B HAL yBennunnace B 10 pas, no
cpaBHeHuio ¢ aHBapem 2006 r. — Ha 43%, ¢ 700 mapg pyo6.
no 1021 mnpp (B Tom uncne Ha 790 mnpp py6. no Kopnopa-
TMBHbIM 06Mraumsm n 231 mapg py6. no permoHanbHbIM 06-
nuraumnam). Yactb obuero o6bema 06auUraLmii yauTbiBaeTcst
Ha 3MMCCHUOHHBIX CYETAX SIMUTEHTOB 06NMUraLUi, HaxoasaCh
elle B pa3MelleHnn, UNK BbIKyNIeHa/noraleHa 3MUTEHTAMMU.
Ha 31 okta6psa 2006 r. 8 HAL kak ynonHOMOYEHHOM Aeno-
3UTapuUK HaXoaUNMUCh Ha 06513aTENbHOM LEHTPaIM30BAHHOM
XpaHeHun mobanbHble ceptudukatsl 550 BbINyCKOB KOPNo-
paTUBHbIX, CybdheaepanbHbIX M MyHULMNANbHbIX (PErMoHab-
HbIX) 06auraumin 376 3MUTEHTOB.

OnepaumnoHHbIe nokasatenu aestensHoctv HAL Takke xa-
PaKTepuU3ylTCA NONOKMTENbHON AMHAMUKOW. PbIHOYHAsA CTOM-
MOCTb LieHHbIX 6ymar, NepemeLLeHHbIX B NPOLECCe MHBEHTap-
HbIX A€n03uTapHbIX onepaumii ¢ Hadana 2006 r. npeBbicKaa
22,6 TpAH py6., uin +116% B cpaBHEHUM C aHANOTUYHBIM Ne-
pnogom 2005 . (10,46 Tp/H py6.). KonnyectBo MHBEHTAPHbIX
onepawui 3a atot nepuog coctaBuio 1,5 maH (+70,5% B
cpaBHeHMKU ¢ 881,3 ThiC. UHBEHTAPHBIX ONEpaLnii 3a aHano-
rmyHbIn nepuog 2005 r.). Konnuectso LeHHbIX 6ymar, nepe-
MELLEHHbIX B NMPOLIECCE MHBEHTAPHbIX AENO3UTAPHbIX Onepa-
umnn 3a 10 mec. 2006 r., npesbicuno 528,7 TpaH wr. (+12% B
cpasHeHun ¢ 472,8 TpaH wr. 3a 10 mec. 2005 r.).

B 2006 r. ykpenunacb TEHAEHUMS KOHLEHTPaLWUKU NNKBUL-
HocTv B HAILL N0 NMMKBMAHLIM LieHHbIM 6yMaram, B 4aCTHOCTH,
3a nepuoa ¢ 1 suaps 2006 r. no 31 okta6psa 2006 . cym-
MapHble 0CTaTKM Ha cyeTtax KaveHToB HJAL no OAO «[as3-
npom» (Kog Bbinycka RU0O007661625) Bipocau ¢ 0 Ao 5,75%
(1360912 601 aKuusa) ot 06bema Bbinycka, no OAO «J1Y-
KOW/» (ko Beinycka RU0009024277) ¢ 1,73 ao 3,56%
(30 316 956 akuuit), no AK CoepbaHK Poccum (kod BbimycKa
RU0009029540) — ¢ 4,90 o 5,85% (1 112 210 akuuit), no
0AOQ «Poctenekom» (Kog Bbinycka RU0008943394) — ¢ 17,74
00 39,90% (290 765 457 akumit), no OAQ «TatHedTb» (Kog
Bbinycka TATNP/03) — ¢ 20,93 po 26,28% (38 763 950 ak-
umni), no 3A0 «flontoc 3onoto» (Kog Beinycka POZ0) — ¢ 0 ao
4,34% (8 267 650 aKuui).




