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K 10-IETHEMY HOBUNEK HAL YBEIWYUIT CTOUMOCTD
AKTUBOB HA XPAHEHUW A0 3,3 TPJIH PYB.

Mo utoram 2006 . CTOMMOCTb LiEHHBIX Bymar, y4uTbiBaEMbIX Ha cyeTax
neno aenoHentoB HAL, Bbipocna ¢ Havana roga Ha 85,8% - ¢ 1,77 TpiH.
py6neii go 3,3 TpaH py6. (124,9 mapg gonn.). Npu 3T0M OCHOBHOW BKNag B
[MHAMWKY POCTa aKTMBOB Ha XpaHEHMM BHECIM aKLMW aKUMOHEPHbIX 06-
LWecTB U KopnopatuBHble obauraumu. 3a 2006 r. 4ons aKUMiA, HaxoasLWKUXCs
Ha xpaHenuu B HAL, yBennuunack ¢ 15% Ao 35% 0T KOHCONMMAMPOBAHHOMO
nopthens akTMBOB, NPEBLICMB A0AW 06AUraLMIA (KOPNOPATUBHbIX, MYHULW-
nanbHbIX U cyobekToB Peaepaunn) (31%), a Takke rocyaapCTBEHHbIX LieH-
Hblx 6ymar (30%). MpupocT CToMMOCTH aKuwmii Ha xpaHeHun B HILL 3a
2006 r. coctaBun 343,7% pocturys 1,14 tpaH py6. CTOMMOCTb MHBECTULM-
OHHbIX naes MNPoB Ha xpaHenun B HAL, 3a 2006 r. yBennuunack B 7,7 pas.

Ha 6pudunre ans npeccol no utoram roga Aupektop Hekommepyecko-
ro napTHepcTBa «HauuoHanbHbIA Aeno3uTapHblii LeHTp» Hukonaii Eropos
otmeTun, yto «HAL B 2006 r. nogTBEpAMI CBOIO MO3MLMIO BEAYLLEr0 POC-
CHVCKOro pacyeTHoro eno3utapus. BnevamsioLyo AMHaMuKy pocTa aKkTu-
BOB Ha XpaHeHun B H/L|, B 0COGEHHOCTH 10 aKUMSM, Mbl paccmaTpuBaem
KaK CeACTBME YCNEWHON peanmsauymnm ctparerim AuBepcudukaLmm yenyr
HAL n noBbilwenns KayecTBa 00CayxMBaHus. [IDUTOK aKUMi B HOMUHaAIbHOE
Aepxanne HAL 6b11 06yc0BAEH TakkKe POCTOM IMKBUAHOCTY B rpynne
MMBB v CHWKEHNEM U3[EPIKEK XPaHEHUS LieHHbIX Bymar. 3Ha4yuTebHO
(B 1,7 pa3a) BbIpOC/IO U KOMYECTBO TpaH3aKLUui, obpabarsiBaembix H/LL.
pum atom okono 80% Halumx onepaumii — 310 GUPIKEBbIE U BHEOUPKEBBIE
CAENIKN C aKLUAMMU».

B npoweawem rogy H/L, npoBen Heo6xoaMMyI0 NOATOTOBUTENbHYIO pa-
60Ty ANA NOAYYEHUS INLEH3UU LEeHTPANbHOTO Aen03nUTapus: 3Ha4UTENbHO
yBeNn4yun cobeTBeHHbI Kanutan (870,41 maH py6. Ha 1.10.2006, + 39,2%
C Havana roga), Noay4un peTuHr A+ MexayHapoAaHOro areHTcTa Thomas
Murray, ynensn cepbe3Hoe BHUMaHWe COBEPLIEHCTBOBAHUIO KOPNOPATUBHO-
ro ynpaBneHus, TEXHONOMMYECKON 6asbl 1 B3aMMOAEWCTBUSA C y4aCTHUKaMK
PbIHKa, CUCTEMbI YNIPaBEHUS PUCKAMK, @ TaKKe NOBbIWEHNI0 KaYecTBa yc-
nyr. HAOLL B KOPOTKKUE CPOKK peann3oBa NPOEeKTbl, 06ecneynsLlIne GYHKLMO-
HUpOBaHuWe pbiHKa akuui OAO «fa3npom», a Takke nposeserue /PO OAO HK
«PocHedTb» Ha PB MMBB, ycnelHo 3aBeplueH 1 31an BHeAPEHUS HOBOW
TEXHONIOTMYECKOM NaThpopMbl LieHTpanbHoro Aenosutapus B HAL, 3anyweHa
HOBas TEXHONOrA cbopa CNUCKOB.

YKpenneHue pbiHOYHbIX No3uumnin HAL, nogTBepkaaeTcs AMHAMUKON OC-
HOBHbIX OMepaLMOHHbIX NoKa3aTtenen. Tak, KoNMYeCTBO MHBEHTAaPHBbIX Onepa-
unii HAL 3a 2006 r. npeBbicuno 1,9 maH wr. - B cpegHem 159 Teic 3a me-
csill, YT0 Ha 71% 6onblue, Yem 3a 2005 1. KonnyecTBo CAENOK C pacyetamMu
B py6/IsiX Ha YCNOBUAX «NOCTaBKa NPOTUB NaaTexa», 3akNoYeHHbIX Yepes
HAL, Beipocno 3a 2006 1. Ha 14,4% po 2925 (3a 2005 r. — 2557), npu
3TOM 06LWMit 06bEM TaKux CAENOK B cpaBHeHUM ¢ 2005 r. yBennyuncs Ha
15,1% — ¢ 143,72 po 165,42 mnpa py6. (60,9 mnpa aonn.). PeiHOYHas cTo-
MMOCTb LiEHHBIX Gymar, nepeMelleHHbIX B NPOLECCEe MHBEHTAPHBbIX Aen03u-
TapHbIX onepaumit 3a 2006 r., npesbicuna 30,7 TpAH py6., 4To Ha 108%
60nblue B cpaBHeHUM ¢ 2005 1. (14,7 TpaH pyo.).

Konn4yecTBo CHETOB AENO KPUAMYECKUX INL-PE3NAEHTOB, OTKPbITHIX
B HAL, yBennuunocs ¢ Havana roga Ao 1556 (+8,7%), KoAM4ecTso Bbl-
MYCKOB LIeHHbIX Bymar, NpuHATLIX Ha 06cnykuBaHue B HAL — no 1736
(+22,4% ¢ 10.01.2006). 3a 2006 r. KONMYECTBO Y4YUTLIBAEMBIX HA CYETaxX
neno B HAL, ueHHbIx 6ymar yBenndunock B 5,4 pasa — ¢ 50,3 mapa wr. 4o
259,3 mnpp, Wr. 370 CBA3AHO He TONbKO C YBEIMYEHUEM 3a4NUCIEHWUIE Ha Xpa-
HeHwe B HALL ueHHbIX Gymar BbiNyCKOB, paHee NPUHATLIX Ha 06CNyMX1BaHWe
B HAL, HO 1 C NpuHATUEM Ha 06C/TyMBAHKUE LEHHBIX ByMar HOBbIX 3MUTEH-
TOB. TaK, KOJIMYECTBO IMUTEHTOB, LIEHHbIE BYMark KOTOpbIX 06CyKMBaET
HAL, ysennuunock ¢ Havana roga Ha 18,6% po 816.

Mo utoram pa6otbl 3a 2006 r. HAL, KaKk niaTexHbIA areHT, Npon3Ben
221 (+62,5% 3a 2006 r.) BbINNaTy KYNOHHOIO A0X0A4Aa W HOMUHANBHOM CTO-
MmMocTn obaurauuii Ha 34,7 mapa py6. (+177,6%), Toraa Kak 3a 2005 .
HAL nponssen 136 Bbinnat KyNnoHHOMO A0X04a U HOMWUHA/bHOM CTOUMOCTH
obaurauuit Ha 12,5 mapa py6. Mo coctosiHuio Ha 31 aekabps 2006 T.
KONMYeCTBO BbIMYCKOB 06nurauui (fata norawexuns nocne 31.12.2006),
o6enyxuBaembix HAL B KauecTBe nnaTexHoro arewta, aoctrno 179
(no 139 amuTeHTam). ABNAACH TaKKe HOMUHAbHBIM AEPKaTeNeM UMEH-
HbIX LeHHbIX 6ymar, HAL B 2006 r. nony4mn Ha CBOW CYET U nepeyncann
cBOMM fenoHenTam 4,1 mapa py6. (+78,26% 3a 2006 r.) B BUAE AUBUAEH-
[I0B ¥ JOXOZ0B M0 nasMm, Toraa Kak B 2005 r. cymma TaKOBbIX BbINAaT Co-
craBuna 2,3 mnpg pyb6. Mo obanrauusim, HOMMHUPOBAHHBIM B UHOCTPAHHON
Bantote, — Ha 61,98 maH gonn. (+10,54% 3a 2006 r.). B 2005 r. cymma
TaKOBbIX BbiNiaT coctaBuna 56,07 maH gonn.

12 AEKABP{ 2006 I COCTOAJIOCb OBLLEE COBPAHUE
YN1EHOB HEKOMMEPYECKOI'O NMAPTHEPCTBA
«HALLMOHANBHBIN AENO3UTAPHbIW LIEHTP»

12 pekabps 2006 r. coctoanoch O6wee cobpaHue 4ieHoB Hekommep-
4EeCKOro napTHepcTBa «HauMoHanbHbI Aeno3uTapHblii LEeHTp». B noBecTke
[IHA pacCMaTpuBanuCh BONPOCHl 0 GUHAHCOBbLIX PE3yNbTatax AesTeNbHOCTH
HAL B 2006 r., 0 61oaxKeTe Ha 2007 r., OTHET 0 X04e peanu3alun NnpoeKTa
«MopaepHu3aLus TexHonornvyeckon nnatgpopmbl HAL», 06 3n€KTPOHHOM A0-
KymeHToo6opote HAL, ¢ peructpatopamu, 0 YaEHCTBE B CAMOPEryInpyeMblx
OpraHu3auuax u apyrue.

Mo utoram cobpaHus aupektop HAL Hukonaii EropoB otmeTun, 4to «ma-
KPO3KOHOMMYECKas CUTYaLmsi Ha POCCUICKOM PbIHKE LieHHbIX Gymar bbiia
6naronpusTHoM 415 6usHeca H/L. ®akTnyeckue nokasaream 06beMoB 6U3-
Heca H/L B 0CHOBHOM MPEBOCXOAWIN MPOrHO3HbIE 3HAYEHUSI, MPUHSATbIE 1S
pacyetos 6rogxeta HAL Ha 2006 r.». npektop HAL Bblaenvn HoBble ycyru,
Had KOTOpbIMU BeAETCS paboTa. «[lepexos] Ha HOBYH TEXHOMOMMYECKYH miaT-
(opMy M03BOMT OKa3bIBaTb 60/1€€ COBPEMEHHbIN U KAYECTBEHHBIN CEPBUC
KNMeHTaM, COOTBETCTBYIOLMI YDOBHIO BEAYIUMX LEHTPaIbHbIX AEN031TapHEB.
BaHa Takxe peannsaums noctaBKy NPOTUB MiaTexa B MHOCTPaHHOM BasloTe
- [IDOEKT, KOTOPBIN Mbl IPOpPabaTbiBaeM C OAHUM U3 KDYMHEALWNX eBPOneH-
CKMX KNMPUHIOBbIX 6aHKOB, U YCKOPEHME PAcyeToB C AeMOHEeHTaMm».

lNpeacepatens Coseta aupektopos HAL KoHcTanTuH KopuiieHko npo-
KOMMEHTMPOBA OTAE/bHbIE BOMPOCHI B OTHOLWEHUW NAaHOB CO3aHMUs Ha
6a3e HAL, LieHtpanbHoro aenosutapusi. «byayumi LieHTpanbHbii Aeno3uta-
PUI IO/KEH MPUAEPKMUBATLCS TPUHLMMOB KOHCTPYKTUBHOCTU M PaBHOY/Aa-

JIEHHOCTU BO B3aMMOZENCTBUM C BEAYIUMMM CaMOPEryimpyeMbiMmu OpraHm-
3aUnsamMm, 06bEANHSAIOLUMMU HE TOTIbKO MHGPACTPYKTYPHOE COOBILECTBO, HO M1
LUIMPOKWI KPYT y4aCTHUKOB pbiHKA. Micxosd u3 atoro, obljee cobpaHue die-
HOB [lapTHepCTBa NPUHSNO0 pelexne o BeTymieHnn B HPA n HAY®OP, co-
TDYAHNYECTBO C KOTOPLIMM UMEET MONIOKMTENbHYI0 MCTOPHIO U HOCUT JOJITO-
CPOYHbIN XapakTep», — co06WnA KopuLeHKO. B 4aCTHOCTH, NONOKUTENbHBI-
MW NpUMepamu KOHCTPYKTMBHOTO B3aumogeiictana HAL, ¢ atumn CPO 3a
nocneAH1e roabl ABAAIOTCSA 06CYXAEHUE W NOATOTOBKA NPEAJIOKEHNI NO 3a-
KoHodaTenbeTBy 0 LieHTpanbHOM feno3utapui, Hanoroobn0KeHW0 CAEN0K
PEMNO, N0 poCCMIACKUM [1en03uTapHbIM pacnucKam, no yCoBepLIEHCTBOBA-
HUIO NpoLeaypbl NEPBUYHOIO pasmelLeHuns akuui (IPO).

B OTHOWeEHUN AHAMUKK CTPYKTYPbI 10X0A0B HJILL 0T OCHOBHOM AesTenb-
HocTn 3a nepuog 2003—2006 rr. coxpaHWUAUCh TEHAEHLMK AuBEPCUbUKa-
LiM AOXOAHOM 6a3bl, BbIPA3MBLUMECS B YaCTU CHUMEHUS A0AW [JOXOA0B OT
XpaHeHus LeHHbIx 6ymar (¢ 72% B 2003 1. o 64% 3a 9 mec. 2006 r.) npu
OHOBPEMEHHOM POCTe YAEebHOr0 Beca A0X0A0B OT NPOBEAEHHs onepaLyit
(c 13% B 2003 1. 10 17% 3a 9 mec. 2006 r.). Kpome Toro, otMeyaetcs no-
BblLEHWE YAeNbHOro Beca A0X0A0B OT 06CNYKMUBAHWUA aKLMiA, KoTopas 3a
9 mecsaues 2006 r. goctuma 29,4% npotns 21,1% Ha KoHew, 2005 .

06wee cobpaHue 4yneHoB MapTHepPCTBa TaKKe Pewwnno AenermpoBarb
ot HAL ans pa6otel B coseTe Anpektopos PAK Ha 2007 r. aupertopa HAL
H. EropoBa u 3amectutens aupektopa HAL 3. ActaHuHa.



