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BBEAEHWE YNPOLIEHHOW NPOLEAYPbI
NPUEMA ARLUWUW HA OBCIIYHUBAHUE B HAL

ENEHA YNnbsiHOBA

3amecTuTenb HayanbHUKa YNpaBneHus KopnopaTMBHbIX AEHCTBUI U B3aUMOAENCTBUA C aMuTeHTaMn HALL

26 aHBAPA 2007 r. HALL BBEN YNPOLLEHHYIO NMPOLEAYPY NMPUEMA AKLMM

HA OBCNYHWNBAHME.

BBezieHve ynpolweHHoW npoueaypbl 66110 NPOAUKTOBAHO Mo-
TpebHoCTbio AenoHeHToB HAL, o6pawaswuxca B HAL ¢ npockbamu
yNpoOCTUTb NPOLEAYPY NPMEMa aKLMii Ha 06CNYyKMBaHWe, a TaKKe
pacWmpuTb CNUCOK 06CNYHKMBAEMbIX aKLWiA, YTO NPesocTaBuno 6ol
JenoHeHTam 60nee WHUPOKWE BO3MOXHOCTU AN 3OGEKTUBHOIO yn-
paBieHus noptdenem LeHHblx bymar, xpaHumblx B HAL,.

B uensax apdektmBHOro pelweHns aaHHoi npobaemsl HAL npo-
BEN PAL MEPONPUATUIA, HaNpPaBNEHHbIX:

+ Ha YCTAHOB/IEHUE OCHOBHbBIX KPUTEPUEB, ONPESENSIOLLMX BO3-
MOXHOCTb «KOM(DOPTHOro» Npuema Ha obcnykuanve B HALL akumi
HOBbIX AMUTEHTOB;

+ Ha BbIIBIEHWE NPELNOYTEHUI KIUEHTOB B OTHOWEHWK NpUeMa
Ha o6cnyxusanue B HAL akUMM HOBbIX SMUTEHTOB;

+ Ha onpefeneHne nepeyHs aanbHenwmx aecteuin HAL no
paclWMpeHunto cnucka obeayxmsaemblx B HAL, akuuit.

lpoBeaeHHbIN B pamKax 3tow pabotbl HALL onpoc aenoHeHToB
nossonun HAL onpeaenuts dakTopbl, BAUSIIOWME Ha pelleHne fe-
MOHEHTOB MHWLMMPOBATb NPUEM aKLMI Ha o6cnyxuBaHue B HALL,
a TaKXe COCTaBUTb NEPEYEHb IMUTEHTOB LIEHHbIX 6ymar, Hanbonee
BOCTPEOOBAHHbIX AENOHEHTAMM 418 NEPBOOYEPESHOIO NpUeMa nx
Ha o6cnyxuBaHue B HALL.

Ha ocHoBaHWKM aHanu3a pesynbratoB onpoca genoHeHtos HALL
paspaboTan ynpoLeHHy0 npoueaypy npueMa akuui Ha 06cnyxmnBea-
HWe, NPefoCTaBAAIOLWYI0 AeNOHEeHTaM JOCTaTO4HO NMPOCTOM U BbICT-
pbif CNOCO6 MHULUMMPOBATL NPUEM aKLWI Ha 06CAYyHUBaHME U OCY-
LWEeCTBMTb 3a4MCIEHNE UX Ha CBOM cyeT aeno B HALL.

BeeaeHHasn ¢ 26 saHBaps 3T0r0 roda ynpolleHHas npoueaypa
npuema aKuuii Ha 06CNyXu1BaHWe AeNCTBYET TONbKO B OTHOWEHKUM
AKLMW OTKPbITbIX aKLMOHEPHbIX 06LLECTB, COOTBETCTBYIOLLMX CReayto-
WUM KpUTEPUAM:

« BbinycKy akuuit npucsoeH Kog ISIN.

« Boinycky akuui npuceoeH kog PTC.

- BegeHve peectpa BnajenbLeB LeHHbIX Gymar 0CyLLeCTBASAETCS
perucTpatopom, KoTopblid UMEeT MECTO HaxoxaeHus/dunman B Mo-
CKBE WM pernoHe HaxoxaeHus dunnana/npeacrasurens HAL, au-
60 3akounn ¢ HAL, foroBop 06 31eKTPOHHOM [JOKYyMEHTO060pOTE,
6o 3aknoumn ¢ 3A0 «AKK» uan OAO AKB «POCBAHK» norosop o
TpaHCep-areHTCKUX OTHOWEHMUSIX.

B cnydyae ecnv BbINYCKM aKLMWit SMUTEHTOB OTBEYAIOT AaHHbLIM
KpuTepuaMm, To 1A NPUHATUS UX Ha obcnyxuBanue B HAL, Tpebyet-
€A NPefoCTaBUTb TONbKO «3asnBKY Ha NMPMEM LieHHbIX Gymar Ha 06-
CNyXuBaHWe (aKuui)», COCTAaBNEHHYIO NO CTaHAApTHOW dopme. 3a-
fIBKa JO/KHA 6bITb NOANMCAHA YNOTHOMOYEHHBIM JIMLOM, 3aBepeHa
neyatbio opraHusauuu 1 npegocrasieHa 8 HAL B 6ymaxHon dop-
me. lMpw atom HAL, octaBnseT 3a co60M NpaBo 3anNpPoOCUTb Y AENo-
HeHTa, Hanpasusluero B HAL «3asBKy Ha NpUeM LieHHbIX Bymar Ha
06CcnyKuBaHue (415 aKLMi)», AONOAHUTENbHYIO MHOPMALMIO 06
3MUTEHTE WKW €ro LieHHbIX Bymarax.

Mo cpaBHeHuto ¢ aercteytowmM B HALL ctaHaapTHLIM NOPSAKOM
nprema LieHHbIX Gymar Ha 06CnyK1BaHWe HOBas NpoLeaypa 3HauMTeNb-
HO yNpoCTWAa AenoHEHTaM YCIO0BMS MHULIMMPOBAHWA NpueMa Ha o06cny-
vBaHve B HALL aKkuMin SMUTEHTOB, OTBEYAIOLLMX ee TPEOOBaHUAM.

YcTaHOBNEHME OCHOBHbIX KPUTEPUEB YNPOLLEHHOM NpoLeaypbl
npuvema akuui Ha 06CnyKMBaHWE U BBEAEHWE ee B AENCTBME C
26 siHBapA 3T0r0 rofia CTaso OAHWM M3 OCHOBHbIX HanNpaBNeHWii pa-
6otbl HAL, no nubepanu3auuu ycnoBuit pacluMpeHns cnucka o6cy-
xuBaembix B HAL, ueHHbIX Gymar.

[pyrvm HanpasneHnem 31oi paboThbl CTaso ONpeAeseHne CrucKa
3MUTEHTOB aKLMii, OTBEYaIOLLMX TPe60BaHMAM YNIPOLLEHHOM npoLeay-
pbl M Hanbonee BOCTPEOOBaHHbIX AenoHeHTaMu. 10 pesynbratam npo-
BeIEHHOro B aekabpe 2006 r. onpoca AenOHEHTOB 0 NpUEMe aKL i
Ha 06cnyxu1BaHWe no ynpoleHHorn npoueaype HALL coctasun cnmMcok
13 300 3MUTEHTOB aKLMI, KOTOPblE YacTo yNOMUHaNMUCh B OTBETaX Je-
MOHEHTOB KaK Hanbonee BOCTPEOOBAHHbLIE AN NpHUeMa Ha 0OCYKK-
BaHue B HALL 1 npuctynua K npuemy ux Ha 06CyHMBaHME.

BbiNyCKM @KU 3MUTEHTOB, BKIKOYEHHbIX B CMMCOK NpeanoyTe-
HWI 1ENOHEHTOB NO UTOraM NpoBeAeHHOro B Aekabpe 2006 r. on-
poca, HAL npuHumaet Ha o6ecnyxmBaHWe 6€3 AoMNONHUTENbHbIX 3as-
BOK CO CTOPOHbI ienoHeHTOB. B aHBape 2007 r. Ha 06CnyxuBaHue
B HAL 6b1nm NpuHATLI aKLMKM 55 HOBbIX SMUTEHTOB M3 3TOTO CMMCKA.

Bmecre ¢ tem B HJIL, cTanu noctynatb nepBble 3asBKU JENOHEHTOB 0
npueme Ha 06CNyKMBaHWe No YNPOLWEHHOW NpoLeaype akLMin IMUTEH-
TOB, He BOLIEALWWX B 3TOT CMIMCOK, HO OTBEYAIOLMX KPUTEPHSAM YNPOLLEH-
HoM npoueaypsl. HAL, nony4aet nepeble OTKAMKK OT AENOHEHTOB, YA0B-
NETBOPEHHbBIX HOBLIMM YC/IOBUAMM NPUEMA LieHHbIX ByMar Ha 06CyHu-
BaHWe, NO3BOMBLUMMM UM 3HAYUTENBHO NOBbICUTL AGGEKTUBHOCTD Y-
paBneHns NopThEenem LieHHbIX Bymar, CylLEeCTBEHHO COKPATUTL CPOKH U1
CHU3MTb pacxobl Ha NPOBEAEHWE OnepaLuii C LIeHHbIMK Bymaramu.

BeneHwue ynpolieHHoW npoLefypbl NpUeMa akuuin Ha 06CnyHu1Ba-
Hue B HAL, He OTMeHsET AeiiCTBUE CTAHAAPTHOIO NOpsAaKa npuema
LIEHHbIX Bymar Ha 06CyMBaHKe. YNpoleHHas npoueaypa AevicTByeT
TO/IbKO B OTHOLEHWUM aKLMM OTKPbITbIX aKLMOHEPHbIX 06LWECTB, OTBe-
yatoLwmx Tpe6oBaHUAM 310K npoueaypbl. Npuem Ha 06CNyKMBaHKUE
LIEHHbIX ByMar, He COOTBETCTBYHOLIMX KPUTEPUAM YNPOLLEHHOM NpoLe-
Aypbl, OCYLLECTBAAETCS B COOTBETCTBUM CO CTaHAAPTHOW NPOLEAYPON.

Ycnoswa ynpoLeHHOM NpoLeaypsl NpuemMa akuuii Ha o6enyxuBa-
Hue B HAL, 1 ucnonb3yemas ans atoro craHgaptHas dopma «3asiBKu
Ha Np1eM LieHHbIX Bymar Ha 06CayKMBaHWe (415 aKLMI)», a TaKKe
YCNOBUWA CTaHAAPTHOW NPoLeaypbl NpUema LeHHbIX 6ymar Ha 06¢y-
#uBaHve B HAL pa3melleHbl Ha cavte HAL www.ndc.ru B pa3aene
«Yenyru» 1 B 610Ke «LleHHble Gymaru» mMaBHOM CTpaHuLbl caiTa.

Mpo3payHOCTb TEXHOMOMMI, NPOCTOTa Onepauui U KomdopTHOe
06CnyK1BaHME AENOHEHTOB — [MaBHbIE LE/N, K KOTOPbIM CTPEMMUTCA
HAL B cBoer pabote. BeegeHne ynpoueHHON npoueaypbl npuema
aKLMIM Ha 06CNyXKMBaHWE NPU3BAHO PELWNTb OHY U3 MHOIMX 3ajau
Ha ny HAL, K noctaBneHHbIM Lensm. |

MOMPABKA. B «[lenosutapuyme» N°1, 2007 B coobueHumn «K 10-netHemy o6uneto HAL, yBennumn cToMMOCTb aKTUBOB Ha XpaHeHuu Ao 3,3 Tp/H py6.» NepBoe NpeaioxeHue 3-ro
ab3aLa HOBOCTU crieflyeT Yutath «B npoweawem rogy HAL npoBen He06X0ANUMYIO NOArOTOBUTENbHYIO PaGOTY AN NONYYEHUS TULEH3WUU LEHTPANbHOTO AEN03UTapus: 3HAYUTENbHO
yBENN4MN co6CTBEHHDINM Kanutan (870,41 MaH py6. Ha 1 okta6ps 2006 1., +39,2% ¢ Hayana roga)», fJanee no TeKCTy.



