HAL BbICTYIIWJ1 CNOHCOPOM KOH®EPEHLUWNU
«MHOPACTPYRTYPA PblHKA LEHHbIX BYMAT»

B PAMKAX IV ®EIEPAJIBHOIO
WHBECTULUOHHOIO ®OPYMA

30—31 okTs6psa 2007 r. B MockBe co-
crosica IV ExerogHbiit desepanbHblil UHBeE-
CTMLMOHHBIM Gpopym, opraHu3oBaHHbI CoBe-
Tom Peaepaunn PeaepanbHoro CobpaHus
P® 1 ypHanom «PblIHOK LEeHHbIX 6ymar». ®o-
pym NPOBOAMACA NPU NOAAEPIKKE AGMUHUCT-
pauuu MNpesunaeHta Poccun u MuHuctepcTea
3KOHOMMYECKOT0 pas3BuTUs 1 Toproean PO ¢
y4yacTMeM KpynHewnwmx npeacraButenei GpoH-
[IOBOTO PblHKa M ero MHOPaCTPYKTypbl, OC-
HOBHbIX GOHA0BbLIX 6MPH Poccuu, Beaywwmx
6aHKOB, YNpaBNALLMX KOMNAHUIA, Aeno3uTa-
pUEB, PETUCTPATOPOB, CaMOPEryIMpyeMbIx
opraHusauui u 06beMHEHNN.

HZLL BbICTYnMA CNOHCOPOM KOHbEpeH-
unu «MHGpacTpyKTypa pbiHKa LLEHHbIX 6Y-
mar», npowepjwei B pamkax popyma. Ha
KoHdepeHuun o6Cyaanncb BONpock no-
BbILWEHUSA KOHKYPEHTOCNOCOBHOCTU M NPpoo-
NeMbl KOHCONMAALMU MHOPACTPYKTYPbI pOC-
CHUICKOro GOHA0BOIO PbIHKA, APYrve aKTy-
a/ilbHble MOMEHTbI Pa3BUTUA MHPPACTPYKTY-
pbl. B KOHbEPEHLMM NPUHSNK yyacTre:
Pykosoautens ®COP Poccun Bnagumup
MwnoBMaoB, PyKOBOAUTENN KPYMHEWLWMX
POCCHWCKMX KOMNaHWW, NPeACTaBAAOWMX
dvHaHcoByl0 MHGPACTPYKTYpy. Ben koHe-
peHuumto aupektop HAL Hukonan Eropos.

Pykosogutens ®COP Bnagumup Muno-
BWAOB, BbICTYNas Ha KOHdepeHLnn, noa-
YEPKHYA, YTO pa3BUTUE MHDPACTPYKTYPLI
poccuiicKoro pOHAOBOIO PhiHKA ABAAETCA
NPUOPUTETHLIM HanpaBieHWem paboTsl Pe-
JepanbHou ciyw6bl. OH OTMETWA, YTO 3@ No-
cnepHue rofbl MHOPACTPYKTypa OTeYECTBEH-

HOIO PbIHKa pa3Bunach U cenyac crana jo-
CTOVHOW TOro, 4T06bI 06€ecneynBaTh MHTEPE-
Cbl MHBECTOPOB Ha pblHKe. B yacTHOCTK, MO
MHeHuto maBbl PCPP, Ha poccuiickom
$OHA0BOM pbIHKE paboTatoT BNoNHe addek-
TMBHbIE MEXaHW3Mbl 3aL1Tbl MHBECTOPOB,
CHUKAIOLLME PUCKM yllep6a OT AedTenbHO-
CTV Hea06pPOCOBECTHBIX y4aCTHUKOB. B. Mu-
NOBWAO0B CKa3al, YTO «3/1EMEHTbI HECOBEP-
LUEHCTBA» YY4ETHOW CUCTEMBI POCCMICKOTO
PbIHKa, CYLLECTBYIOLLME HA CErOAHAWHMI
NleHb, «[10M1PaBUMbI».

[Owupektop HAL Hukonaii Eropos B cBo-
€M BbICTYMIEHUM NPELNIOKUA 06paTUTb BHH-
MaHUWe Ha 3aKOHOAATe/bHblE MHWULMATMBBI
(cospaHue LieHTpanbHOro aenosutapus,
BBE/JieHWUE 3NIEKTPOHHOIO JOKYMEHTO060pO-
Ta, U3MEHEHUS B CUCTEME PACKPbITUS UH-
dopmaLmu), MHTerpaLmio MHOPaCTPYKTYpbI
U CTaHAaPTU3aLMIo, MHULMATUBLI Npodec-
CHMOHaNbHbIX accoLualmni n paboumx rpynn
KaK daKTopbl NOBbIWEHNA 3QDEKTUBHOCTH
POCCHICKOrO PbIHKa.

[Oupexktop HAL nogyepkHyn ocobyto
3HaYMMOCTb MCMONb30BAHUSA MexayHapos-
HbIX CTAHAAPTOB NPU CO3LaHUK CUCTEM
3/IEKTPOHHOIO JOKYMEHT0060p0Ta Ha Poc-
CHIACKOM (OHA0BOM PbIHKE, OTMETUB NpK
3T0M 6onblwoi onbiT HAL B agantaumu
BHELIHMX CTAaHAAPTOB K POCCUICKOM NpaKTu-
Ke, NOKann3aLmnmu MexayHapoaHbIX CUCTEM.
[0BOPS 0 BO3MOKHOCTU peannsaLmnu Cxem
CKBO3HOW 06paboTKM AaHHbIX (Straight
Through Processing, STP), H. EropoB cka-
3an: «C TOYKU 3pEeHUs UHTErpaLuum POCCHi-

CKOro (p)0HA0BOI0 PbiHKA B M06a/bHYI0 MHY-
PacTpyKTypy Tema afaniaumn BHyTPEHHEro
(dopmarta K MexayHapoAHbIM CTaHhapTamM
ce#yac Hanbosee X1BoTpeneLyLwas, Ho BO-
NpPOC 0 COOTBETCTBUM BHYTPEHHMX GOPMATOB
PEKOMEHAALMAM MEXAYHaPOAHbIX CTaHAap-
TOB — 370 He TO/IbKO Halla, POCCHICKas
npo6nema, OHa CyLlecTByeT y BCEX B MUpE».
Ha ®eaepanbHOM UHBECTULMOHHOM GO-
pyme BbICTynWA TaKiKe 3aMecTuTenb AnpeK-
Topa HAL, lenuc ConoBbeB. Ha npodeccu-
OHaNbHOW KOHbEepeHLUKN «PbIHKKM LIeHHBIX 6Y-
mar Poccuu u ctpaH CHI: cueHapHble nyt
pa3suTva 1 B3aumoaencTaus» 1. Conosbes
paccKasan 0 COTPYAHWYECTBE LiEHTPAsbHbIX
[leno3unTap1eB CTpaH NOCTCOBETCKOMO Npo-
CTpaHCTBa B pamKax Accoumauum LeHTpab-
Hbix aenosutapues EBpasuu (ALE). Oco-
60 3Hauumbimu [. ConoBbeB Ha3Ban BOM-
pOCbl NPABOBOI0 PEryMPOBaHUA PbIHKOB
LleHHbIX 6ymar cTpaH — yyactHuy, ALE v
YCTaHOBJ/IEHWE BO3MOXHOCTU B3aMMOJEWNCT-
BMSA POCCUMCKMX €N03UTApPUEB C LIEHT-
panbHbIMU feno3utapuamu ctpaHd CHI. Or-
nenbHo 1. ConoBbeB 0CTaHOBUACH Ha 3aKo-
HOMPOEKTE 0 NPSIMOM A0CTyNe MHOCTPAHHbIX
LLeHHbIX 6yMar Ha pOCCUICKUI GOHA0BLIN
PbIHOK. B psgy HE06XxoaUMbIX YCNOBMIA ANisi
obecneyeHuns npaB POCCUMNCKUX MHBECTO-
POB M KOHKYPEHTOCNOCOBHOCTU MHpaCTpy-
KTypbl GK1HaHCOBOro puiHKa [. Conosbes
Ha3Ban KBaAUPUKALMIO MHOCTPAHHbIX LEeH-
HbIX Bymar, Npu3HaHWe MeXayHapOAHbIX KO-
N0B LeHHbIX 6ymar ISIN v CFl v pa3sutie
TEXHONOMMI KIMPUHTa M pacyeTo. M
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