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Bnagumup MunosuzaoB
Pykosoautens ®CPP Poccum

POCCUN HEOBXOAUMO
OPUEHTUPOBATbCSH HA
MEXAYHAPOOHbIE CTAHOAPTbI

BnepBsble 06CcywaeH1e TeMbl 06palle-
HUS MHOCTPAHHBIX LIEHHbIX Bymar Ha poc-
CUMCKOM (OHL0BOM PbIHKE COCTOS/IOCH B
asrycte 2007 r. 370 6bi1a 04€Hb OCTOPOK-
Has NonbiTKa NPoaHaAM3MPOBaTh 3HAYM-
MOCTb 3TOr0 npouecca ans GUHaHCOBOro
pblHKa. M KOHEeYHO, 0TpaHO Npu3HaBaThb,
4TO CNYCTS BCEro noaroga 60/bloe Konude-
CTBO CNeLuanucToB BHOBb COBPANUCH C Lie-

nuBLKUIA B cuny ¢ 1 deBpans Tekywwero roaa,
KOTOPbIA KBaMOULMPYET UHOCTPaHHbIE du-
HaHCOBbIE MHCTPYMEHTbI KaK LeHHble 6yMa-
rv, obpatatolmecs Ha Tepputopumn Poccuu,
¥ NOArOTOB/EH NPOEKT 3aKOHa 0 JONyCKe
MHOCTPaHHBIX LEEHHbIX BymMar Ha oTeyecT-
BEHHbIN PbIHOK.

KoHeyHo, cTpaHHO 6bi10 6bl NPeanoo-
MTb, Y4TO MHOCTPAHHbIE LieHHble Gymaru 6y-

O6palleHne Ha POCCUMCKOM PbIHKE UHO-
CTPAHHbIX LeHHbIX 6ymar no3BOAUT NPUBECTH
CTaHAapTbl AEATENbHOCTU OTEYECTBEHHOWN UH-
dbpacTpyKTypbl B COOTBETCTBUE C MEXKAYHA-
POAHbLIMKU CTaHAApTaMM.

Nbto 06¢cy®aeHnst uHuumatue PCOP, 3atpa-
rMBatwlLMx npobaembl 06pallieHns Ha poc-
CUMCKOM PbIHKE MHOCTPAHHbIX LEEHHBIX OY-
Mar, a TaKiKe HOBbIE BO3MOMXHOCTH Ans
Y4aCTHMKOB POCCUMCKOr0 (pOHAOBOMO pPbiHKa
M0 PaclIMPEHUIO CneKTpa GUHAHCOBBIX YC-
NYr ¥ NPEANOKEHNIO POCCMACKUM UHBECTO-
paM HOBbIX YMHAHCOBbIX MHCTPYMEHTOB.
[nsi Toro 4to6bl 06ECNEYUTL NPSAMON
J0CTYN Ha POCCUMCKNIA PBIHOK MHOCTPAHHBIX
LeHHbIx 6ymar, PCOP n3aaH lMpukas, BCTy-

JYT Np1o6peTaThes 3apybeHbIMUA MHBECTO-
pamMu Ha POCCUIICKOM GUHAHCOBOM PbIHKE.
Ho, ¢ apyroi CTOPOHbI, rMobanbHble GUHaH-
COBbI€ PbIHKM, B 06WEM-TO, M HAYMHAIOTCA C
TOr0, 4TO PACLIMPSAETCS KPYr MHCTPYMEHTOB
AN MECTHbIX MHBECTOPOB, NOCTENEHHO pas-
BMBAETCA PbIHOK, YBENUYMBAETCS CMEKTP YC-
nyr. TpaHWLibl MEXAY MHOCTPAHHBIMU U BHYT-
PEHHUMU MHBECTOPaMU CTUPAIOTCS, U PbIHOK
CTaHOBWTCS MECTOM, rfe YA06H0 npuobpe-
TaTb Te UK UHbIE GUHAHCOBBIE MHCTPYMEH-

Tbl, TPX 3TOM He AeNS MX Ha HaLMOHaNbHbIE
WU MeXayHapoaHbIe.

loatomMy MHe KameTcs, Y4T0 MHULMaTUBa
®COP 0 KBaNMPMKALMKM 1 JonycKe K 0bpa-
LWEHMIO MHOCTPAHHbIX LiEHHbIX Gymar, BblABK-
HyTast B NPOLNOM rogy, 6blna NpaBuabHON U
CBOEBPEMEHHOM. Ee 0CHOBHbIMM LiensMK
CTanu paclimMpeHne rpaHuL, POCCUICKOro
PbIHKa ¥ COBEPLIEHCTBOBAHME OTEYECTBEH-
HOM MHOpacTpykTypbl. O6palLeHre Ha poc-
CUMCKOM pbIHKE MHOCTPAHHbIX LEEHHBIX OyMar
NO3BOJUT NPUBECTU CTaHAAPTbI AEATENbHOCTH
0TEYECTBEHHOM MHMPACTPYKTYPbI B COOTBET-
CTBME C MEXAYHAPOAHbIMM CTaHAapTamMu. 310
AacT Poccuy BOSMOXHOCTb afieKBaTHO oLie-
HUTb Ce61 B M06anbHOM GUHAHCOBOM NpPO-
CTPaHCTBE M CTaTb OAHUM U3 MEXAYHapos-
HbIX GMHAHCOBbIX LIEHTPOB. [T03TOMY ceiyac
MHOroe 3aBWCHT OT Y4aCTHUKOB PbIHKa —
CMOEM NI Mbl CAeNaTb TaK, YTo6bl MHULMA-
TMBa ®CPP npuBena K NO3UTUBHLIM Pe3yb-
Tatam. A ans atoro Heo6XxoANMO CTPEMUTLCS
K TOMY, YTOObI CAEAKM C UHOCTPAHHBIMU WUH-
CTPYMEHTaMM Ha POCCUICKOM GUHAHCOBOM
PbIHKE BOWWM B NOBCEAHEBHYIO NPaKTUKy. Ha
3TOM HENErkoMm MyTn XoTenoch Obl NoXenarb
YAa4u 1 y4acTHUKaM pbiHKa, u PCOP, u, Ko-
HeyHo, HAL, KoTopbIf B AaHHOM ciyyae siB-
NSIETCA TOW ONOPHOW OpraHu3auunen, Ha nie-
4n KOTOPOW Niernia 0CHOBHas pabota no npo-
JBUKEHUWIO 3TUX MHHOBALIMIA HA POCCUIICKOM
($UHAHCOBOM pbIHKE. H



