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ACCOLMALS LIEEHTPANIBHBIX
[NENO3UTAPUEB EBPA3UN

MEMAYHAPOZHbIN ONbIT U NMPAKTUKA
CTPAH — YJIEHOB ACCOLWALNNA
LEHTPAJIbHbIX AENO3UTAPUEB EBPA3UU

2—3 oktaePa 2008 1. B AfIMATHI (PECTYBNIMKA KA3AXCTAH) COCTOSIIACh
V MEXAYHAPOAHAS KOH®EPEHLIMSA ACCOLMALIMK LIEEHTPAJIbHBIX JEMO3UTAPUEB EBPA3MK
(ALLAE) «ME¥AYHAPOAHBIM OMbIT U MPAKTUKA CTPAH — YJIEHOB ACCOLIMALMMU». OPTAHU3A-
TOPOM KOH®EPEHLUMM BbICTYNWUM0 AO «LIEHTPANIbHBIA AENO3UTAPUI LEEHHbBIX BYMAM» PEC-

NYBAUKKU KA3AXCTAH.

B V MexayHapoaHOM KOHdepeHLun
AUJE npuHsano yqactue okono 100 yenoBsek.
C JoKnafamu BbICTYNWIN NPEACTaBUTENN
ArentctBa Pecny6nuku KasaxcraH no perynu-
POBaHUIO 1 HaA30py GUHAHCOBOIO PbIHKA U
(d1HaHCOBbLIX OpraHM3aLmi, KasaxcraHcKom
$OHA0BOM OUPKK, PErMoHanbHOro0 GUHaHCOo-
BOrO LieHTpa . Animatbl, Ka3axCTaHCKOro LeH-
Tpa MeX6aHKOBCKMX PaCyeToB, LEHTPabHbIX
aenoswutapues ctpaH CHI u Kopeu, KpynHbix
MEKAYHaPOAHbIX OpraHu3aLmnit, paboTtatowmx
Ha pbIHKe LieHHbIX 6ymar (Clearstream Bank-
ing S.A., SWIFT, Thomas Murray Ltd).

KoHdepeHuua coctosna U3 Tpex rTema-
TUYECKMX CECCUN:

« 1-a ceccus — «MexayHapOAHbIA OnbIT
Ha PbIHKE LEHHbIX Bymar.

« 2-51 ceccua — «[ocyaapCTBEHHOE pery-
NIMPOBAHME M OCHOBHbIE HAaNpaBiEHUs pas-
BUTUS GpOHA0BOrO pbiHKa Pecnybanku Ka-
3axcTaH».

« 3-9 ceccua — «OnbIT CTPAH — y4acTHU-
KoB AcCOLMaLIMK LeHTpanbHbIX eno3uTapu-
eB EBpasum».

OTKpbLI0Ch MEPONPHUSTUE TOPKECTBEH-
HOW LiepeMOHWEN NOANMCaHNUA MEXYHaPOL-
HOr0 MEMOPaHZyMa 0 COTPYAHUYECTBE MEKAY
LleHTpanbHbEIM enosutapuem LeHHbIX Gymar
Kopew (KSD) n AO «LleHTpanbHbii enosura-
pUi LeHHbIX Gymar» Pecny6nnku KasaxcraH.

[lepBbiM Ha KOH®EPEHLWM CTan A0KNas
[Oupektopa no passutmio HAL (Poccus) Ma-
pun UBaHOBOW, NOCBAILEHHbIN UTOraM U
nepcneKkTMBaM MeXayHapoAHOM AeATeNbHO-

ctn ALZIE. B cBOEM BLICTYrIEHMM OHa OT-
MeTUNa, YTO U3HaYaNbHOW LENbio Co3naHus
Accoupauum 6bina opraH13aLms B3auMoae-
CTBMS HA MEXAYHAPOLAHOM YPOBHE, T. €. MEX-
Ay uneHamu Accoupmaumumn — ctpaHamu CHI.

CerogHs, Korga B3aUMOAENCTBUE MEMIY
yneHamu Accoumanun He TONbKO HalameHo,
HO M 1aeT KOHKPETHbIE MNoAbl B chepe 06-
MeHa 0nbIToM, MHbOPMaLMel 1 opraHu3a-
LMK MEXAENn03nUTapHbIX «<MOCTOB», OAHWUM U3
npuoputetoB pabotbl ALUJE ctano ee yya-
CTUE B MEXAYHaPOAHbIX popymax U KoHde-
PEeHLMAX, a TAKKe YNEHCTBO B JPYruX MEXay-
HapOAHbIX accoLMauuax 4eno3nuTapues.

Tak, Hanpumep, B 2008 r. ALAE cTana
uneHom ECSDA, AMEDA v ACG. Ecnu xe ro-

M. UBAHOBA

BOPWTb 06 y4yacTun Accoumaummn B Mexay-
HapoAHbIX KOHEPeHLMsX, TO cneayeT 0co-
60 oTMeTuTb V MexayHapoaHbii Gopym no
MH(PACTPYKTYpE M onepaLusam ¢ pPOCCHiA-
CKUMMU LieHHbIMW GymMaramu, npoLueaimni
24-25 wnioHsi B MOCKBE, Ha KOTOPOM BbICTY-
nuau npeactasuteny KasaxcraHa u Y36eKku-
CTaHa, a TaKiKe COCTOSBLUYIOCA B CEHTAOpe
B BeHe MexayHapozHyl0 KOHEPeHLMIo
Sibos, roe HAL (Mocksa) npeactasun ALE
B pamKax Gopyma no LeHHbIM 6ymaram u
coOpaHMa MeXayHapOAHbIX accoLMaLnii.

Y10 KacaeTca MexayHapoaHOro CoTpya-
HUYecTBa, B NaHbl Accoumauumn BXxoauT
yyactue B KoHdpepeHuun CSD10, kotopas
npovzet B mae 2009 r. B byganewre, a Tak-
e NPOAOMKEeHNe paboTbl Hag GPOLWOPOW
CBOJHOM MHHOPMALMK N0 PbIHKAM CTpaH —
yneHos ALIE. AHruniickas Bepcus 6poLto-
pbl N0/1b30Baach 60MbIIMM YCMEXOM Y y4a-
CTHMKOB KOHdepeHuun Sibos, 4To no3Bons-
€T C YBEPEHHOCTbI CKasaTb, 4TO MHTEPEC
MHBECTOPOB K PbIHKaM CTpaH — YEHOB
ALZIE 04eHb BBICOK M B 6yayLiEM MOKET
TObKO pacTy.

Ctusen Nancrepmanc (SWIFT) npeacra-
BN A0KIaJ 0 HE06X0AMMOCTM pa3paboTku
HOBbIX CTaHAAPTOB KOPMOPATUBHbIX AEHCTBUI
1 obecneyeHuns 1x npo3pa4yHoctu. OH 060-
3HA4YMN cTpaTernyeckme 3agayu, cToslme B
HacTosilwee Bpems nepep BoctouHoi Espo-
MOW: UCNoNb30BaTh CTaHAapTbl ISO ANns BHyT-
PEHHWX U MEXAYHAPOAHbIX onepauui, npea-
NOXMUTb Ucnonb3oBaHue cett SWIFT ans BHyT-



I. AKCEHOBA

PEHHWX OnepaLyii, HabpaTb JOCTAaTOYHOE KO-
NIN4eCTBO BPOKEPOB,/AUNEPOB M KOMNAHWI
Mo A0BEPUTENBHOMY YNPaBAEHUI0 UHBECTULW-
Amu. Kpome Toro, Ha KoHel, | — Hayano Il KB.
2009 r. 3an1aHMpoBaHO OTKPbITUE B MoCKBe
nocTosIHHOTO NpefcTasutensctea SWIFT no
Poccuu, CHI 1 MoHronuu.

B cBoem goknage «O KnupuHre u pac-
yetax» [ixoH Bypxaye (Thomas Murray)
paccKasan 0 TEHAEHUMAX pbiHKa, abdeK-
TMBHbIX MeTogax paboTbl pacyeTHbIX Aeno-
31TapueB, PacIMPEHNUN 3aLay LeHTpab-
HbIX 1€MO3UTaPUEB U KOPNOPATUBHbIX AeWi-
CTBWSIX, @ TaKKe NPOBE/ CONOCTaBUTENbHbIN
aHanu3 pbIHKOB CTpaH — yyacTHUKoB ALJE.
JlOKNafumnK NnoaYepKHYN, YTO TPAANLMOHHbIE
MeTOAbl paboTbl XapaKTepHbl 415t Havaslb-
HOro aTana paboTbl LeHTPaNbHbIX Aeno3uTa-
pveB, M OCHOBHOW 3aaaden A1 pa3BuUTUs
[leno3uTapueB SABASETCS pacliMpeHne na-
KeTa NPeAoCTaBASEMbIX YCAYr, B YaCTHOCTH
MHGOPMALMOHHBIX YCAYT, KOTOPbIE MO3BONAT
[0CTMYb 60AbLIEN OCBEAOMAEHHOCTU KiK-
eHToB. [I. Byaxayc oTMeTu, YTo B HacCTOS-
LWMA MOMEHT LieHTpaNbHble Aeno3uTapum
EBpa3unun 3HaunTeNbHO pa3anyaoTcsa no
YPOBHSIM PUCKA, Y4TO CBUAETENLCTBYET O
pasHOM YPOBHE MX pPa3BUTUA M OMbiTa Ha
pbiHKE. B CBA3W C 3TUM [4N151 yCNEWHOW pa-
60Tbl LeHTpabHbIX AeN03nUTapneB HEOOXO-
IMMO 06ecneynTb 06MeH NepeaoBbiM Onbl-
TOM Ha pbIHKE LIEHHbIX BGymar.

MeHeaep no pabote ¢ KIKYEBbIMU
Knuentamu Clearstream Banking S.A. flu
Yunbsimc BbiCTynuA ¢ A0KNagom «Hogoe no-
KONeHWe NPOLEeCCUMHIOBON CPefbl», B KOTO-
POM paccKkasan 0 TEHAEHLMAX U TEKYLINX
TpeboBaHUAX PblHKA, NOSIBNEHMW HOBOTO
MOKONEHMS NPOLLECCUHIOBOW CPeabl, a He
NPOCTO MHCTPYMEHTA AN PacyeToB, a TaKiKe
yaenun 0coboe BHUMaH1e 06eCneyeHmnio
MaKCMManbHOW CKOpoCTU paboTbl. Mpeana-
raemoe Clearstream pelieHue 3aKnio4aeTcs
B MCNONb30BaHMM HaeXKHON pacyeTHOM
MHGOPACTPYKTYPbI C BO3MOKHOCTbIO ONTUMM-
3aUMK U NOAHOLEHHBIM LMKNOM NOPYYEHUS

C. MancTepPmAHC

B PEXMME PeanbHOro BpeMeHH (BKOYas
NPOBEPKY, CONOCTaBNEHWE, pacyeTbl U CO-
CTaB/ieHNe OTYeTa).

Craplwmit meHexep LientpanbHoro fe-
nosutapusa LeHHblx 6ymar Kopeu (KSD)
Xbto-Can Mo B cBOEM BLICTYNNEHMN OTME-
TN, yto KSD npeanaraet ycnyru no xpaHe-
HU1IO, pacyeTaM ¥ KOPNOPaTMBHbLIM AeNCT-
BUAM 15t 6onee 34 pbiHKOB B 32 cTpaHax
1 6 KacToanaHoB AN MHOCTPAHHbLIX MHBE-
CTMUMIA. B foknage 66110 yKa3aHo He ToNb-
KO Ha npeumyLiecTBa Mo6asbHOro Aenosu-
Tapus, CPeAu KOTopbIX NPSAMO AOCTYN K
U1, TOYHOCTb BbINOJIHEHWUA KOPNOPATUBHBIX
NencTBuiA, cTabunbHas 3aKoHoAaTebHas
6asa 1 ymepeHHas nnara, Ho U Ha ero He-
noctatkn (KSD — HekoMmepyecKoe 6aH-
KOBCKOE€ yupemzaeHue, 4to 06yCloBIMBaET
HEBO3MOMHOCTb NMPAMOI0 KOHTPONS U pery-
JIMPOBAHUS [EHEKHbIX ONepaLuit; oTCyTCT-
BUE M06abHON ceTn). Cpeau akTyanbHbIX
Lenev v 3agay AOKIaA4MK Ha3Ban NPoaBH-
KEHWE PbIHKA LEeHHbIX Bymar nyTem pasBsu-
TMS MHAYCTPUW YyNpaBIEHUs aKTUBaMM, Npo-
3payHoe ynpasneHue CpeacTBaMu Ansi
60/blIero LOBEPUA UHBECTOPOB, 06ecneye-
HUE HWU3KOW CTOMMOCTU onepauui u no-
cTpoeHune ahGEKTUBHON U Pa3BUTON UHO-
pacTpyKTypbl 63K-0dUca.

MOBbIWEHHDBIA UHTEPEC Y ayaUTOPUU Bbl-
3Ban gownag HavanbHuKa YnpaBieHus KoH-

[. Byaxaye

COMMAMPOBAHHOIO HaA30pa U CUCTEMbI PaH-
Hero npeaynpexaenns AOH Pecnybnunku
KasaxctaH Aliryns LLlalimeppeHoBoii. OHa
pacckasana o cucteme LieHTpanbHOro geno-
3uTapus, onpeaeneHHylo 3akoHom Pecny6-
NMKM KasaxctaH «O BHECEHUU U3MEHEHUI U
[ONOJIHEHUIN B HEKOTOPblE 3aKOHOAATENb-
Hble aKTbl Pecny6inkn KasaxctaH no Bonpo-
cam YCTOM4YMBOCTM GUHAHCOBOW CUCTEMBI».
B pamKax faHHoO# cucTeMbl npeanaraercs
CO34aTb EfMHYI0 CUCTEMY JIMLEBBIX CYETOB,
KoTopast 6yAeT NpeAcTaBasATbL C060M chop-
MUPOBAaHHYIO LeHTPabHbIM AEN03UTapueM
6a3y AaHHbIX, OTPAKaIoLLYI0 COBOKYMHOCTb
CBEJEeHWI, COAEPKaLLMXCA B CUCTEMAX pee-
CTPOB Aepatenen LeHHbIx Oymar, BeeHne
KOTOPbIX OCYLLECTBASAETCA PErUCTPaTOpaMu.
OJHaKo BefjeHUe CUCTEMbBI JaHHbIX PeecT-
pOB OyZET OCYLWECTBAATLCH PErnCTPaTopoM
TOABKO MPU HAMYMKM 3aKTIOYEHHOTO A0r0-
BOpA C LieHTPpabHbIM Jeno3ntapuem Ha Be-
[leHWe eaVHOM CUCTEMbI JIMLEBbLIX CYETOB.
MpeanomKeHHble U3MEHEHNS JOMKHbI CMo-
C06CTBOBATH MOBbIWEHMIO 3aLUMTHI NPaB U
MHTEPECOB MHBECTOPOB, 06€CMNEYEHUIO CO-
XPaHHOCTW AaHHbIX, COCTABASAIOLLMX CUCTEMY
PEEeCTPOB Aepateneit LeHHbIx Gymar, CHU-
KEHUIO PUCKA HapYLLEHWI, CBA3AHHDIX C pe-
rucTpalmen npas CO6CTBEHHOCTU HE TOJIbKO
Ka3axCTaHCKKX, HO M MHOCTPaHHbIX UHBE-
CTOPOB.

CIMPABKA

Accoupaums LeHTpanbHbix aenosutapues EBpasuu (ALJE) — o6beanHerre LieHTpabHbIX AeN03UTapueB CTpaH
CHT, maBHO Lienblo KOTOpOro ABASETCA Pa3BUTHE U COBEPLIEHCTBOBAHWE AENO3UTapHON AeATeNbHOCTH, CO3AaHne
€[IMHOr0 «[en03uUTapHOr0 NPOCTPaHCTBa», BXOXAEHWE LIeHTPasbHbIX Aenosutapues cTpaH CHI B 061wemMunpoByio cu-
CTEeMy pacyeToB Mo CAe/KaM C LieHHbIMK Bymaramu. YupexaeHa AUJE 22 aeka6psa 2004 r. 8 Mockse.

Yupeautenn AUJE: LieHTpanbHblii Aeno3utapuii LeHHbIX 6ymar Mpysnu, focyaapcTBeHHbIN LieHTpanbHbiii de-
no3uTapui LieHHbIX Gymar Pecny6iukm Y36eknctaH, 3akpbiToe akLMOHepHOe 061iecTBo «[leno3utapHo-KanpuH-
roeasi KomnaHus» (Poccuiickas ®eaepauys), 3aKpbiToe akLMOHEpHOe 06wecTBO «LleHTpanbHbli Aeno3utapuity
(Keiprbiackas Pecny6auka), 3A0 «HaunoHanbHbii [lenosutapHbiii LeHTp» (AsepbaiimkaH), AO «LleHTpanbHbii
[ieno3uTapuii LieHHbIx 6ymar» (KasaxctaH), OAO «MexpervoHanbHbl GOHLOBBIN CO03» (YKpauHa), Hekommep-
YecKoe NapTHepcTBO «HalMOHaNbHbIN Aeno3uTapHbIi LeHTp» (Poccuiickas deaepauus), HaumMoHanbHbI geno-
3uTapuii YKpauHbl, HaunoHanbHbli Aeno3utapuii LieHHbIX 6ymar MongoBbl, PecnybnnkaHcKoe yHUTapHoe npes-
npusTue «PecnybnnKaHCKUI LeHTpaIbHBIA Aeno3utapuii LeHHblx 6ymar» (Pecny6navka benapych).

C noapo6HoM nHdopmaumen o aestenbHocTM ALZIE MOXKHO 03HaKOMUTLCA Ha caite: www.aecsd.com.
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f. Yunbame

TaKe 3auHTEPECOBaM ciylwartenei AoK-
napabl 3amectvtens MNpeacenarens POLA Yuu-
ru3a KananbsiHoBa «[lepCneKT1Bbl pa3BuTHA
PervoHanbHOro GvHaHCOBOIO LieHTpa r. Anva-
Tb» 1 Buue-npesungerta AO «KasaxcTaHckas
¢doHpoBas 6upia» bynata babeHoBa «Opra-
HU30BaHHbIM PbIHOK LieHHbIX Gymar Pecny6nu-
Kn KaszaxctaH», B KOTOpbIX 6071€€ Noapo6HO
6blNM OCBELLEHBI 0CO6EHHOCTM MHGPACTPYK-
TYPbl KA3aXCTAHCKOTO PbIHKA LiEHHbIX Bymar.

B BbiCTynneHusx npeacTaBuUTeNei LeHT-
panbHbix Aenosutapues ctpaH CHI 6bin
caenaH 0630p pasBUTUA HaLMOHaIbHbIX
($OHAOBBIX PbIHKOB, NOABEAEHbI UTOTW Aes-
TENbHOCTU LIEHTPa/IbHBIX Aen03UTapueB u
04epy€eHbl NEPCNEKTUBLI MX AalbHENLWEro
pasBuUTUs. Y4aCTHUKN KOHdEpPEHLMK 06Cy-
AWIW BONPOCHI, Kacatoluecs opraHusaLnm
PacYeTHO-KIMPUHIOBbIX YC/YT, NPOBEAEHMS
KOPMOpaTUBHbIX AEMCTBUI SMUTEHTOB, B3a-
numogevcteua ALE ¢ pernoHanbHbIMKM ac-
COLMAUMAMM LiEHTPaNbHbIX Aen03uTapueB v
APYTUMU MEXAYHapPOAHbIMM OpraHu3auus-
MM, PO/ 3aKOHOAATENLCTBA rOCYAapPCTB —

YUACTHUKM KOHOEPEHLNM

X.-C. Mo

yneHos ALJE B uHTerpauuu doHA0BbIX
PbIHKOB cTpaH CHI.

B pamKax KoHbepeHLUMKn cocTosIoCh

O6uiee rogosoe cobpanue uneHos AUJE,
B X0}e KOTOPOro 6blIM PACCMOTPEHbI BOMPO-
Cbl ieATeNbHOCTM ACCoLMaLmmn U nogBeaeHs!
uTorv ee paboTbl 3a npouwealwmi rog. Mo pe-
3ynbratam 3acefaHus 06wero cobpaHus:

- [IpuHsiTa B HOBOW peaaKummn Pesonto-
ums AUAE.

- Ha noct lMpeacepnarens AUZE n36paH
Llepanu Abayxa66apos, [eHepanbHbIl aun-
pekTop focyaapcteeHHoro LieHtpansHoro
Aeno3untapust LIeHHbIX 6ymar Pecnybnuku
Y36€eKucTaH.

« Cekpertapuaty AUJE, dyHKuLMK KOTO-
poro Boinonxset HAL, (cekpetapb — lynbHa-
pa Cy660TMHa), BbipaxeHa 6narogapHoCcTb
3a npojenaHHyto paborty.

« 0p06peHbl pesynbTaThl 4eATeNbHOCTH
Pa6ounx rpynn ALZIE no KoppecnoHAeHT-
CKWM OTHOLWEHUAM (PyKoBOAMTENb — lanm-
Ha AkceHoBa, H/ILl, Poccus) 1 no ynpasne-
Huto cantom ALJE (pykoBoantens — CBet-

A. LLIANMEPAEHOBA

nana Kupeesa, HZIL,, Poccust). MpuHaATo pe-
LWeHWe 0 NPUOCTAHOBAEHNUM LEATENbHOCTU
Pa6oyelt rpynnel no pa3paboTKe 3NeKTPOH-
HbIX CTAHAAPTOB COOOLLEHWIA.

- CornacoBaHbl MecCTa NPOBEAEHMUS ABYX
6yaywwmx KoHdepeHuun ALE:

- VI MexayHapoaHas KoHdepeHuus Ac-
couMaumm LieHTpanbHbIx Aenosutapues EB-
pasuu coctoutcsi B okta6pe 2009 r. B Pec-
ny6snKe Y36eKucTaH;

- VIl MexayHapogHas KoHdepeHuus Ac-
couMaumm LieHTpanbHblx aenosutapues Es-
pasuu nponget B uione 2010 r. B Pecny6-
nuke benapyce.

- HauuoHanbHbIM [lenosutapuin Pecny6-
Nk Y36ekuctaH «BAKT» npuuat B ALJE
B cTatyce Habatoaarens.

« HAL (Poccust) 6bina o6bsiBneHa 6na-
rogapHocTb 3a npoasuxeHne ALAE Ha mex-
AyHapoAHOM GUHAHCOBOM PbIHKE. M

lynbHapa Cy660TMHa
3amectutenb HayanbHUKa oTAena Map-
KetuHra n pexnamsl HAL, cexkpetapb AL/IE




