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AnPENb AN HEKOMMEPYECKOTO MAPTHEPCTBA «HALMOHANBbHBIM AENO3U-
TAPHbIF LIEHTP», KAK W 191 BCEX MPO®ECCMOHA/IbHbBIX YYACTHUKOB PbIHKA LEEHHBIX BYMAT
W SMWUTEHTOB, — 3TO BPEMS MEPBbIX FOA0BbIX COBPAHWI, MEPUOA, KOTZA MOPA JATb

OUEHKY NOABEAEHHbIM HEAABHO UTOTAM MPOLWIEALIEFO MOAA.

HecmoTpsi Ha 06LLYH0 KPUBUCHYIO CUTYaLMIO
Ha GOHA0BOM pbiHKe, nonoxexne HAL asnset-
€81 CTabWbHbIM, M OCHOBHbIE NOKa3aTeNu aes-
TENbHOCTM 6/IN3KM K 3HAYEHWAM 3a Npeablay-
Wi rog. OgHaKo cneayeT OTMETUT, YTO CTa-
OUNLHOCTb GblTa JOCTUrHYTa NPEXE BCETO 3a
CYET NPUBNEYEHMS HOBbIX NAKETOB LIEHHBIX BY-
Mar, HOBbIX K/IMEHTOB Ha 06cnyuBaHue B HALL
1 BHEAPEHWS HOBbIX PACYETHbIX CEPBMCOB.

BaHbIM ntorom 2008 1. MOXKHO CHUTaTh
TOT dakT, yto HAL, noaTBepann no3uuuio
KPYNHEMLWEro Aeno3uTapusl, COXpaHas nosu-
LIMI0 BeayLlero pacyeTHOro Aenosutapus Ha
POCCUMCKOM GUHAHCOBOM PbIHKE.

061was cymma goxogos HAL, 3a npowbii
rog coctaBuna 1 298 311 Tbic. py6., 4TO Ha
5,4% Bbiwe, 4em B 2007 . Yncrtas npubbinb
no utoram 2008 r. npeBbiCKIa YCTAHOBNEH-
HbIM MNaH 1 coctaBuna 392 210 Tbic. pyo.

B 2008 r. co6¢TBEHHbIN KanuTan HAL,
no PCBY no utoram 2008 r. BbIpoc Ha 28%
n coctaBun 1 743 942 Toic. py6. (Ha Havano
roga — 1 355 383 Tbic. py6.). Takum 06pa-
30M, J0CPOYHO AOCTUIHYT YPOBEHb KanuTa-
nu3aumu HALL, ycTaHOBAEHHBIV peleHnem
06wero cobpaHus uneHos HAL, ot 22 aeka-
6psi 2005 . 06 ycTaHOBNEHWM B KayecTBe
LileneBsoro pMHaHCOBOrO NoKasarens A0CTU-
weHue K 1 aHBapsa 2010 r. paamepa co6-
CTBEHHOr0 Kanutana, pasHoro 1,5 mnpg pyo6.

Mo coctosHuto Ha KoHel, 2008 r. cym-
MapHas CTOMMOCTb LieHHbIX Bymar, y4uTbiBa-
eMbIX Ha cyeTax Aeno, npesbicuna 4,1 TpH
py6. 060pot HAL, (pblHOYHAA CTOMMOCTb
LIEHHbIX 6ymar, nepemelleHHbIX B NPOLEC-
€€ MUHBEHTAPHbIX 1EN03UTAapHbIX onepa-
umn) 3a 2008 r. 4OCTUT PEKOPAHOIO 3Ha-
4eHua B 60 979 610 mnH py6., uto Ha 1%
6onblue, 4em B 2007 1. (60 487 384 miH pyb.).

KonnyecTBO MHBEHTApPHbBIX OnepaLuii no
CPaBHEHWIO C COOTBETCTBYIOLMM MOKa3arte-
nem 2007 r. BbIpoCo Ha 2% v NpeBbICUNo
2,5 M/H onepauui, B TOM YUCAE NO aKUMAM —
1,96 mnH onepauuii (78% ot 061wero y1cna
onepauui). ObLiee KOIMYECTBO BbIMYCKOB
LIeHHbIX 6yMar, Hax0AALWMXCA Ha 06CNYKMBa-
Huv B HALL, Bo3pocno 3a 2008 1. Ha 14,8%
1 JocTmo 2759, B T0 BpeMs KaK Koanye-
CTBO 3MMUTEHTOB, LiEHHble ByMaru KOTopbIX
yuutbiatotca B HAL, noctrno 1315, yto Ha
8,2% Bblle nokasatens Ha KoHel, 2007 T.
Konnyectso genoHentos HALL 3a 2008 .
yBennumioch Ha 11,1% u coctaBuno 908 fe-
MOHEHTOB.

Yeennuunacs gons HAL B cermeHte
NPEeAOCTaBAEHUS YCIYrW NIATEKHOMO areHTa,
coctaBuB 43,58% no HOMUHANbHOW CTOM-
MOCTW NPUHATBLIX Ha 06CNYHMBAHKE BbiNy-
CKOB KOPMOPATUBHBIX U PErMOHabHbIX 06-
JMraLui, ¢ yuetom obnurauuii barka
Poccuu. Mpaktnyecku B 2 pasa (Ha 99,7%)
no cpaBHeHuto ¢ 2007 1. ysennuunncs o6bem
BbIMAT KYNOHOB M CyMM NOralleHns Yepes
H/LL KaK nnaTtexHoro areHta KOpropaTMBHbLIX
1 pernoHanbHbix 06auraumi: 8 2008 r. HALL
nposen 660 Boinnat Ha cymmy 129 387 miH
py6. (64 791 mnH py6. 3a 2007 1.).

HesaBucumoe KeanmduumpoBaHHoe
MHeHuWe 06 ypoBHe puckos HALL naet yse-
PEHHOCTb AENOHEHTaM, Y4aCTHUKaAM U Apy-
MM 3aWHTEPECOBAHHLIM iMLAM B TOM, YTO
B HZLL HanameHbl Hagnexalme npouesypel
BHYTPEHHEr0 KOHTPOASA 1 ynpaBieHus pu-
cKamu. o utoram ayauta, NPOBEAEHHOMO
B 2008 I. peTMHIOBLIM areHTCTBOM Thomas
Murray, oueHuBaoWMM padoTy LEHTPa b-
HbIX eN03UTapueB, KACTOAMAHOB M OUPK N0
Bcemy mupy, HAL 6611 NPUCBOEH PeNTUHT

AA-, 4TO COOTBETCTBYET O4EHb HU3KOMY
YPOBHIO pucKoB. 3a npoweawui rog HAL
yAanocb CHU3UTb PUCK B3aUMOAENCTBUA
(KOHTpareHToB), GUHAHCOBbLIN M ONepaLuoH-
HbIA PUCKK. BO BHUMaHKE NpUHUManuch
TaKe pesynbrarbl He3aBUCUMOTO onepaLy-
OHHOrO ayauTa featenbHocT NapTHepcTBa,
nposeaeHHoro komnanunen 3A0 «denont u
Tyw CHIM» B anpene 2008 .

TakuM 06pa3oM, Mo YPOBHIO PUCKOB
HAL, Bowen B COCTaB «3/IUTHbIX» LEHTPab-
HbIX AENO3WUTapPMEB MMUPa U CONOCTaBUM B
3TOM NN1aHe C LEeHTPabHbIMK Jeno3uTapus-
mu 3anagHov EBponbl, bpasunum, HOAP,
finoHunmn n CLUA.

C y4eTOM COBCTBEHHbIX CPEACTB 06N
pasmep GUHAHCOBOIO NOKPLITUA 0653a-
Tenscts HAL npesbiwaetr 110 max gonn.,
COMOCTaBUM C YPOBHEM KpPYMHENLWMX poC-
CUMCKKUX GAHKOB M ABNAETCA KPYMHENWNUM
CPEAM pacyeTHbIX AEN03UTapyueB.

HAL nocnepgoBatensHo peanunsyer cTpa-
TErMYeCcKue niaHbl 0 pacluMpeHnn coctaBa
CEepBMCOB M NOBbIWEHMN KayecTBa YCayr.

B mapte 2008 r. Mpynnoi MMBB BBege-
Ha HOBas ycnyra, N03BONAKLAA CoBepLIaTh
CLENKN WM UCNONHATL 0643aTeNbCTBa No
paHee COBEPLIEHHBIM CAENKAaM Ha YCNOoBUAX
«CAleNKa 3a CAEeNKOM» (MPOCTOi KIMPUHT) C
NPOBEAEHNEM PACYETOB Ha YCIOBUAX «0-
CTaBKa NPOTUB MNatexa» B XOLE TOProsoro
[HSA B PEXUME, NPUBIIUKEHHOM K peasbHo-
My BPEMEHH.

HAL cosmecTHo ¢ 3A0 MMBE 1 3A0 PI
MMBE ycnewHo BHeAPWI TEXHOMOMUIO NPO-
BeieHUs1 onepauuit BHe6upesoro PEMO
baHKka Poccuu ¢ KopnopatMBHbIMU €BPOO-
6MrayMaMM Ha YCNOBHAX «NOCTaBKa NpoTHB
nnarexar.
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Pa3BuBaeTca Mexaeno3uTapHoe B3au-
mogencteme HAL n 3A0 «AKK» («mocT»
HAL-AKK), mexay HAL v UHT BAHK
(EBPA3KSI) 3A0 (ING Wholesale Banking).

B 2008 r. HAL pacwuupun o6meH anek-
TPOHHLIMU JOKYMEHTAMM B NpOLecce MH-
bopMaLMOHHOTO B3aUMOAENCTBMA, A0N0A-
HUTENbHO pPacnpocTpaHuB ero Ha 10 peru-
cTpaTopoB. [lons onepauui B peectpax ak-
LIMOHEPHbIX 06WecTB, o6ecneveHHbIx 310
(9N1EKTPOHHBIM AOKYMEHTO060POTOM), NO
uToram roga coctasuna 82,4% ot o61ero
KOJIMYECTBA ONepaLmii no cyetam HOMMU-
HanbHoro gepxatensa HAL, B peectpax.

B 2008 r. HAL| 3aBepumnn pabotsl no npue-
MOYHOMY TECTUPOBAHMIO 1 OTNIaaKe Nporpam-

MHOro o6ecneyeHus cuctembl TCS BANKS (pa-
Hee — eClearSettle). Co3aaHHOe KOMMNaHUEN
Tata Consultancy Services B pamKax COBMECT-
HoM pa3paboTku ¢ HAL, nporpammHoe obecne-
YeHue NpeAHa3HaYeHo A5 NOCTPOEHUS LieH-
TPa/bHOTO 3B€Ha 0OGHOB/IEHHOM TEXHONOMMYe-
CKo¥ nnatdopmbl AenosuTapus. NMpu paspa-
60TKe YUUTbIBANIUCH BbICOKME Tpe60BaHUS No
HaAEXHOCTU U NPOM3BOAUTENLHOCTH, NPEdb-
AIB/SEMbIE K aBTOMATU3MPOBAHHOMY OCHalLLE-
HUIO KpYNHewiwero aenosutapus Poceuu.
B HacTosiLee Bpems BbINONHAETCA 3Tan 3aBep-
LWaoLWen KacToM13aLmnK1 v ajanTaLmm cucTe-
Mbl K HOpacTpykType HAL, v Tpynnsl MMBB.
Jlnaupyowwmne no3numum B cermenTe
pacyeTHO-AeN03uTapHbIX YCAYr U CTabub-

HOBOCTM HAL,

Hble NoKa3atenu aeatenbHoct B 2008 .
ABNAKTCS PE3YNLTaTOM CEPbe3HOM paboThl
Konnektuea HJL, HanpaBneHHOW Ha NoBbI-
weHne 3GPEKTMBHOCTU, KayecTBa 0OCTYKH-
BaHWS ¥ paclUIMpPeHuns cocTaBa CEPBUCOB.

B KoHue anpens 2009 r. cocToutcs
uctopuyeckoe ans Hac Obuee cobpaHue
4neHoB [MapTHepPCTBa, KOTOPOE PacCMOTPUT
BONpOC 0 npeobpasosaHun HAL 3 Hekom-
MepyeCcKoro napTHepcTBa B aKLMOHepHoe
06LecTBO. M Mbl HalleNeHbl Ha AanbHelwee
aKTUBHOE pa3suTue 6usHeca HAL 1 noBbI-
WeHWe Ka4yecTBa 06CNYHMBAHMSA HALMX K-
€HTOB Ha OCHOBE 3a/I0KEHHOr0 B NPOLLIOM
(dyHaameHTa CUCTEMbI KOPNOPATUBHOIO
ynpaeneHus. |

Cosert gupektopoB HAL yrBepaun Tapudbl Ha HOBbIE yCAYru
U NPUHAN pelleHue nposectu 0oLLee coOpaHMe Y1EeHOB
MapTtHepcTBa 28 anpens 2009 ropa

7 anpens 2009 r. cocTosnoch 3aceaaHne CoBeta AMPEKTOPOB
HALL, Ha KoTopoMm 6blaun YTBEPKAEHbI Tapudbl Ha HoBble yeayrn HALL
Tapud onnatbl HoBoW ycayrn HALL no npoBeaeH1I0 pacyeToB B MHO-
CTpaHHOW BanioTe Npu ucnonb3osanuu cyeta HAL B Euroclear Bank ¢
KOHTPONIEM HaNM4MA LEHHbIX ByMar 1 IEHEXHbIX CPEACTB (Ha YCNOBU-
X «NOCTaBKa NPOTUB NNatexar), KOTopyto NpeanonaraeTca npeaio-
XWTb Y4aCTHUKAM pbiHKa B GanKailuee BpeMs, onpeaeneH B pasme-
pe 750 py6. 3a onepaumio.

Coger aupekTopoB HJILL Takke cornacoBan nopsaoK pacyera
BO3HarpamaeHus HAL 3a ycnyrn amuteHTam o6nurawnii, HOMUHUPO-
BaHHbIX B MHOCTPAHHON BastoTe: 06bEM BbiNycKa 06uraumii yaet
nepecymnTbiBaTbCs B py6au no Kypcy banka Poccum Ha aaty npuema
LIEHHbIX 6ymar Ha 06CayKUBaHWE.

Hukonaii Eropos, lnpektop HAL, otmetun: «3a npoweawni
rog ocratku eBpoo6auraumi Ha cyetax HAL B Euroclear Bank Bbi-
pocau 6onee 4em B 4 pa3a, MHOTOKPaTHO BO3POC 06bEM 10 CAEN-
Kam PETI0 ¢ aTum nHcTpymeHToM. B HacToswee Bpems H/AL co-
BmecTHO ¢ 3A0 PI1 MMBB n Euroclear Bank peann3yeTt 04€Hb BOC-
Tpe60BaHHbIV MPOEKT, N03BOAANWMI AenoHeHTam H/L npoBoauTh
pacyeTbl B UHOCTPAHHOM BatoTe Ha yC0BUAX “nocTaBKa npoTuB
nnarexa”. 310 no3sonmt HAL npeaocTaBuTh y4aCTHUKaM PbiHKa
MO/IHBIN CMEKTP PacyeTHO-AEN03UTaPHbIX YCAYT U MOXET paccmaTpu-
BarbCs Kak aKkcnaHcus cepsucos [pynnsl MMBbB Ha HOBbIN CerMeHT
PbIHKa — PbIHOK LiEHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB C pacyera-
MU B MHOCTPAHHOM BakTE.

Coger aupekTtopoB HJLL npuHan peleHne npoBect o6Lme co-
6paHusa uneHoB MapTtHepctea 28 anpens 2009 r. 1 yTBEPANUA NPOEK-
Tbl MX NOBECTKM AHA. bbll pacCMOTPEH psif BONPOCOB B OTHOLWEHMUK
cOCTaBa OPraHoB YNpaB/ieHNs U PEBU3MOHHON KOMUCCUM NpaBonpe-
eMHuKa HAL — 3aKkpbiToro akuuoHepHoro obuiectsa «HawMoHanbHbIN
[1en03UTapHbIN LIEHTP»:

* BbIHECTW CMUCOK BbIABUHYTLIX YneHamu HOL kaHanaatyp Ha
paccmotpenne 06uwero cobpaHus unenos HAL ans pewenuns Bonpo-
ca 06 onpeaeneHunmn coctasa CoBeTa AMPEKTOPOB 3aKPBITOrO aKLMOo-
HEPHOro o6LiecTBa «HaLMOHabHbIA Aen03UTapHbIA LIEHTP», @ TaKkKe
KaHauaatyp ans GopMMpoBaHKa CNUCKa B cocTaB PEBU3NOHHOM KO-
MMUCCHM 3aKPLITOrO aKLMOHEPHOro o6uecTBa «HauuoHanbHbIN Aeno-
3UTapPHBIN LIEHTP»;

* KaHauaatypa H. B. EropoBa BblHECEHA Ha pacCMOTPEHWe
06wero cobpaHua uneHos HAL ans pewexus Bonpoca 06 onpeaene-
HUW LA, OCYLECTBASIOWEr0 GYHKLUMU €AUHOANYHOTO UCNOAHUTENb-
HOro opraHa (reHepanbHOro AMpPeKTopa) 3aKpbITOro aKUMOHEPHOro
o6uwecrtBa «HauuoHanbHbIA en03UTapHBbIA LEHTP».

CoBet aupektopos HAL:

¢ pekomeHnaoBan 06uemy cobpanmio uneHos HAL yreepantb
n3meHeHus B lonoxeHne o PeBnu3noHHoi komuceun HALL v npoa-
JIUTb CPOK AEMCTBMUA NONHOMOYWIA Y1eHOB PEBU3MOHHON KOMUCCUN
HAL, n36paHHbIx 06wmm cobpaHnem yneqos HAL 25 anpens 2008 r.,
[10 MOMEHTa rocyAapCTBEHHOM PerucTpaLmm BO3HUKLIETO B pe3ynbTa-
Te npeo6bpasosaHus HJL, akunoHepHOro 06wecTsa;

* NPOA/NUN CPOK AENCTBUA NOJHOMOYKI YNeHOB broaKeTHOro
komuteta HAL, TexHnueckoro komuteta HAL, KomuteTa no genosu-
TapHoMmy o6cayxuBanuio HAL n KomuteTa no ynpaBneHuio puckamu
HAL, n36paHHbIX (Ha3HAYEHHbIX) B COCTAB COOTBETCTBYIOLMX KOMUTE-
ToB CoBeTom aupektopoB HAL, 25 anpena 2008 1., 40 MOMEHTa rocy-
[apCTBEHHOM PerucTpaLmMm BO3HUKLIErD B pe3ynsrate npeobpa3osa-
Hua HAL akunoHepHoro obuiecTsa.

CoseT aupektopoB HJL, paccmotpen utorn gestensHoctn HAL B
2008 .

* 0406p1a M PEKOMEHAOBAN K YTBEPHKAEHWIO 06WWMM COBpaHu-
em 4neHoB HAL otuet Aupektopa HAL o aestensHocti MaptHepcTea
B 2008 r., oTyeT (3aK04eHne) PeBU3MOHHON Komuccuu MapTHep-
CTBa No Utoram GUHaHCOBO-X03ANCTBEHHOW AeaTenbHocTi HALL 3a
2008 r. 1 byxrantepckyto ot4eTHocTb HAL, 3a 2008 r.;

* MPUHAN K CBEAEHWIO MHHOPMALMIO ayAUTOPCKOWA KOMNaHWN
3A0 «Jenout n Tyw CHIM» 06 ayauTopcKoii NpoBEpKe byxranTepcKoi
oryetHocT HAL, 3a 2008 r;

* MPUHAN K CBEAEHUIO U PEKOMEHA0BAN K YTBEPKAEHNI0 061WmnM
cobpanuem yneHos HZL otyer HekommepyecKoro napTHepcTea «Ha-
LIMOHaNbHbIV Aen03UTapHbIA LIEHTP» 06 UcnonHeHun CMeThl J0XO0A0B
1 pacxoaoB 3a 2008 1. u bloaeTa KanutanbHbIX BNOXEHWI U UHBE-
cTMumMiA 3a 2008 .

Bbin paccMoTpeHb! M ipyrie BONPOChHI, CBi3aHHbIE C NPeACTo-
sle peopraHu3auueii MaptHepctea B Gopme npeobpa3oBaHus B
3aKpbITOe aKLMOHEepPHOE 06WecTBO «HalMoHaNbHbIV Aen03uTapHbIi
LEHTP».




