NEPBbIV oA PABOTbl KOMUTETA
N0 NHHOBALIMAM U NMPOAYKRTAM

B ntoHE 2008 r. CoBET AnMPEKTOPOB H/ILL NPUHAN PELIEHWE O CO3JAHWUM
HOBOIO KOHCY/ILTATUBHOIO OPrAHA [MAPTHEPCTBA — KOMMTETA MO MHHOBALIMSIM W NPOAYKTAM.

KomuteTt 6bin co34aH B Lesx COAENCTBUA GOPMUPOBAHMIO
ctpaternuv HALL B 06nact1 pa3BUTUS HOBbIX YC/IYT U NPOAYKTOB. Yne-
Hamu KomuteTa ctanu npeactaBuTeNIM GPOHT-0PUCOB U MAPKETWH-
rOBbIX NOAPA3AENEHNUI BEAYyLWMX YHaCTHUKOB POCCMACKOr0 GOHAO-
BOr0 pblHKa, TON-MeHeaepbl KomnaHuii I'pynnel MMBB, oTBeyato-
LMe 3a NPOEKTHYIO AeATENbHOCTb, a TaKkke pykoBoauTenu CPO HOA.

JesAtenbHocTb KomuTeTa HanpaBsneHa Ha pa3paboTKy HOBBIX 1
COBEPLIEHCTBOBAHME CYLLECTBYIOLMX CEPBUCOB, NPELOCTABASEMBIX
HAL cBonm aenoHeHTam. Pabota KomuTeTa BeAETCA N0 HECKOMbKUM
HanpasfeHUsIM: SKCNEPTHAA OLLEHKA NMPOEKTOB; aHan3 NpeaoxKe-
HUI 1 pa3paboTKa PEKOMEHAALMI N0 UX peanu3auuu, YTo No3BoNS-

€T U3y4uUTb 3aMHTEPECOBAHHOCTb Y4aCTHUKOB PbIHKA B HOBbIX YCNY-
rax W HanpasuTb YCWINSA COTPYAHWUKOB 6/10Ka pa3sutua HAL Ha pas-
paboTKy Hanbonee NepcnekTUBHbIX MPOEKTOB.

C MomeHTa co3aaHua Komuteta 66110 NpoBeAeHo 5 3acegaHun,
Ha KOTOPbIX Y4aCTHUKM PbIHKA NPEANOKMIN CBOE BUAEHUE KOHLEN-
LMW KPEAMTOBAHMA LIEHHBIMW GyMaramu, 06Ccyaunu nepcnexkTUBb
Pa3BUTHS TPEXCTOPOHHUX CEPBUCOB Ha POCCUMCKOM PbIHKE, a TaK-
e BO3MOXHOCTM yyeTa Bekcener B HALL

Mbl Hageemcs, 4to KOMUTET NpY NOAAEPIKKE BEAYILMX YHACTHH-
KOB PbIHKa LeHHbIX ByMar NOMOMET peann3oBaTtb CTpaTernyeckme
MaHbl PaclWMPEHns CEPBUCOB U MOBbILIEHMS Ka4yecTBa ycayr. M
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A. TOPIOH, MEHEKEP JIENAPTAMEHTA AENO3UTAPHBIX YCAYT 3A0 HOHUKPEANT BAHK; [ MWyTHH, 3AMECTUTENL HAYANBHUKA [IENAPTAMEHTA ENO3WTAPHBIX yenyr MHI BAHK (EBPA3MA) 3A0; M. YEPEMUCHHA, 3AMECTUTENb

NPEACEAATENS MPABNEHNA HAY®OP; M. MonowAnoBA, HAYANBHMK ONEPALMOHHOTO YNPABAEHKA 3A0 «BAHK KPEAWUT CBMCC (MockBA)»; M. CMbICNOBA, PYKOBOAMTEND [IMPEKLMM METOA0NOMMM, OTYETHOCTH M KOHTPONS
JENAPTAMEHTA B3K-00UC OAO «YPAJICUB»; W. Mapuy, BuuE-NPE3NAEHT 3A0 MMBB; T. YENENEBA, [IMPEKTOP NPOEKTA OAO «BPOKEPCKMIA iOM “OTKPBITWE”», 3AMECTUTENb NPEACEAATENS KOMUTETA; M. UBAHOBA,
[upekTop no PA3BUTUIO HALL, NPEACEAATEND KOMMTETA; E. MOroanHA, CEKPETAPL KOMMTETA; A. CEMMH, COBETHUK JMPEKTOPA H/ILL

WUPHHA CMbICNIOBA

PyKoBoauTeNb MpeKLMM METOR0N0TMM, OTYETHOCTU U KOHTpONS [lenapTamenTa 63k-oduc OAO «YPAICUB»

Co3spanue B 2008 r. Komuteta no MHHOBauusm 1 npoayktam HJLL, HecMoTps Ha HacTynaroWMin KPU3UC, — CBOEBPEMEHHDI U ONTUMUCTUYHBIN LLAT.
Pa3pa6oTka NpoEKTOB U BHEAPEHUE MHHOBALUHA, KOTOPbIE NO3BONAT ONTUMWU3UPOBATL NPOLEAYPLI NPOBEAEHUS ONepaLuii ¢ LEHHbIMM Gymaramu U GynyT
CNoco6CTBOBaTL POCTY KOHKYPEHTOCMOCOGHOCTN POCCUIACKOTO PhIHKA LiEHHbIX Gymar, — OCHOBHble Lenn AestenbHocT Komuterta.

CnoBo «MHHOBaLUW» B NEPUOJ KpU3UCa 3BYYMT 0OHAfEKMBalOLLE U N0-60eBoMy. OueHb xoueTcs noxenatb KoMuteTy N0 MHHOBALMAM M NPOAYKTaM
HJL, 4T06bI HaWW NPOEKTbI U3 a6CTpaKLMKM NpeBpaLLanvch B 06bEKTUBHYIO NPOAYKTUBHYIO peanbHOCTb, KOTOpasi NpuHocuaa Gbl NpodyyacTHUKam poc-
CHICKOTO PbIHKA LieHHbIX GymMar nycTb He rMo6anbHble, HO OLYTUMble AUBUAEHAbI B BUAE:

- YOOGHbIX, GbICTPbIX M HAAEKHbIX CXEM PACYeTOB;
- KIMEHTOOPUEHTUPOBAHHBIX CEPBUCOB;

- NepefioBbIX TEXHONOMMIA Ha 6a3e onbiTa BeAyLUX MUPOBbIX GUHAHCOBBIX MHCTUTYTOB.

UHdopmauusa o Komutere pasmelleHa Ha caiite www.ndc.ru
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OBOPOT HAL, 3A | KB. 2009 I. BbIPOC
HA 10,9% U COCTABU)N 16,6 TPJIH PYB.

HekoMmepyecKoe napTHepCTBO «HalmoHabHbIM Aen03uUTapHbIi
uenTp» (HAL) noageno utorun aestenbHocty 3a | kB. 2009 r. 06opor
HAL (pblHOYHAs CTOMMOCTb LiEHHbIX byMar, NepemelLeHHBbIX B MpoLecce
MHBEHTaPHbIX eN03UTapHbIX ONepaLyii) 3a aT0T NEPUOA COCTaBMI
16 TpnH 6 Mapa 813 MiH py6., 4to Ha 10,9% 6onblue, 4em 3a aHaNormny-
HbIY neprog 2008 1. (14 TpH 435 mapg 11 maH py6.). CToumocTb LieH-
HbIX Bymar, Y4MTbIBAEMbIX Ha CYETax eno, oTKPbITbIX B HALL, no cocTos-
Huto Ha 31 mapta 2009 r. coctaBuna 4 TpiH 356 mapg 698 MiH pyo6.,
410 Ha 5,4% 60”bLUe, YeM COOTBETCTBYHOLMI NOKa3aTeNb Ha 31 aekabps
2008 . (4 TpnH 130 mapg 40 MiH pyb. ).

YBenuyeHve CTOMMOCTH LIEHHbIX 6yMar 06YC/lI0BEHO POCTOM Ha
90,4% o6Liero KonM4ecTBa LEeHHbIX Oymar Ha xpaHeHuu B HAL, —
¢ 1 1paH 266 mapa wt. Ha 31 mapTa 2008r. Ao 2 TpaH 412 mapp, wr.
Ha 31 mapta 2009 r. Mo coctosiHuio Ha 31 mapTta 2009 r. pocT
CyMMapHOW HOMMHaNbHOW CTOMMOCTH KOPNOPaTUBHBIX 06AMraLmi,
Haxoaswmxcs Ha xpaHeHun B HALL, no cpaBHEHMIO C COOTBETCTBYIO-
wum nepropom 2008 r. coctaBun 8%, eBpoobaunraumnii P n kop-
nopaTuBHbIX eBpoobauraumnii — 318,5%, a pocT CTOMMOCTH Naes
naeBbIX MHBECTULMOHHbIX doHAoB — 104,6%.

Boipyuka HALL no PCBY 3a | k8. 2009 r. coctaBuna 266 MiH
783 TbIC py6. 370 Ha 9,8% MeHbLUE, YEM 3@ aHANOTUYHbIN NEPUOS,
2008 r. (295 mnH 606 ThiC py6.). YcTas npubbiib COCTaBUNa
101 mnH 847 Tbic py6. — Ha 21,1% MmeHbLue, Yem B | kB. 2008 .
(129 mnH 137 ThIC PY6.).

Hukonait Eropos, Jupektop H/L, npokommeHTposan: «OCHOB-
Hble rokasarenm gesiteibHocti H/L B TO4HOCTU COOTBETCTBYIOT Ha-
LWMM OXMAAHUAM W NaHaM, YTO MOKHO CYMTaTh NO3UTUBHBIM UTOTOM
1epPBOro KBapTana, NPMHUMasi BO BHUMaH1e HenpocCTyro CUTYauuo
Ha (OHAOBOM PbIHKE M CHUXEHME aKTUBHOCTU Y4aCTHUKOB PbIHKa».

Co6cTBeHHbIM Kanutan HAL, no PCBY Beipoc 3a | kB. 2009 r. Ha
5,8% 1 Ha 31 mapta 2009 r. coctasun 1 mapg 845 mnH 833 TeiC pyb.
CTOMMOCTb YUCTbIX AKTUBOB, YMEHbILEHHAS HA CyMMY U3HOCA OCHOB-
HbIX CPEACTB U HeMaTepUasbHbIX aKTUBOB, coctaBuaa 1 mapa 802 MiH
523 TbIC pyb.

Pasmep co6ctBeHHbIX cpeacTB HALL, paccynTaHHbIi N0 MeToAu-
ke ®COP Poccuu, no coctosHuio Ha 31 mapTta 2009 r. ymeHbLWwUA-
csi 3a | KB. Ha 24,9% u coctasun 940 maH 136 Teic py6., 4TO COOT-
BETCTBYET HOPMaTMBY A0CTATOYHOCTH, NPEBbIWas ero B 3,8 pasa.
CHueHWe pa3mepa cobcTBeHHbIX cpeacTs HALL obycnosneHo name-
HEHWEM METOAMKM WX pacyeTta. Takum 06pa3om, pasmep COO6CTBEH-
HbIx cpeacTB HALL, BbINOMHEHHbIM Ha OCHOBE paHee AeMCTBYIOLEN
METOAMKM pacyeTa CO6CTBEHHBIX CPEACTB NPOYECCUOHAbHbIX
YYaCTHUKOB pbIHKA LieHHbIX 6ymar, yTBepaeHHoM Mpukasom GCOP
Poccum ot 29 centaops 2005 r. N2 05-43/n3-H, yBeanununcs 3a | KB.
2009 r. Ha 8,76% v coctaBun 1 mapg 361 maH 687 Thic py6.

Konn4ectBo MHBEHTAPHbIX ONEPALMiA MO CPABHEHWMIO C COOTBET-
cTByowmm nepmoaom 2008 r. ymeHblumnoch Ha 15,4% v coctaBuno

515 014 onepauuii, B ToM Yncne no akumam — 400 811 onepauui
(78% ot obuiero yncna onepaumii). Konmyectso cHETOB AENO C Ha-
yana rogaa Bblpocio Ha 2% u coctaBuno 1 810 cyeToB, YTO Ha
3,8% 60blUEe N0 CPABHEHUIO C aHaNorMyHbIM nepuogom 2008 .
06LLee KOMMYECTBO BbINYCKOB LIEHHbIX Bymar, Haxo4AWwwmxes
Ha o6cnyxmsanun B HAL, ymeHbwunocs 3a | kB. 2009 r. Ha 1,1%
1 cocTaBmno 2726, 4T0, TEM HE MEHEE, NPEBLIWAET aHaNOrUYHbIV
nokasatenb 2008 r. Ha 3,9%.

B siHBape—mapte 2009 r. HAL B KauecTBe NNaTeXHOro arexHTa
KopnopaTtuBHbIX (KO) 1 pernoHanbHbix obaurauumii (PO) npoBen Bbinna-
Tbl Ha 25 mapg, 761 MaH py6., 4To cocTtaenset 21,7% pocra no cpaBHe-
HUIO C cooTBeTCTBYIOWMM nepuogom 2008 1. (21 mapg 166 MiH pyo6.).

Jonn HAL Kak nnatexHoro areHta Ha 1 anpens 2009 r. no Kop-
nopatvMBHbeIM 0burauusam (6e3 yyeta obauraumi baHka Poccum) n
pernoHanbHblM 06Mrauusam coctasunu: 36,77% OT 06WEr0 KonYe-
crBa BblnyckoB KO 1 PO (Ha 1 anpens 2008 r. — 34,83%); 39,96%
oT KonnyecTtBa amuteHToB KO 1 PO, Haxoadwwmxcs B 0bpalieHnm (Ha
1 anpensi 08 1. — 37,27%).

B pamKax fiesiTeNlbHoCT! B KayecTBe HauuoHanbHOro Hymepyto-
wero areHtcrea no Poccuu 3a | k. 2009 r. HAL, npuceonn mexay-
HapoaHble Koabl ISIN v CFl 66 pocCMACKUM LieHHbIM Bymaram, ans
54 pocCUACKMX LieHHbIX Bymar ISIN-Koa 6bln NpU3HaH HeAENCTBYHO-
KM,

Mo coctosiuuio Ha 31 mapta 2009 r. HAL, 66110 NOy4EHO 1
06paboTaHo 3anpocoB Ha MHPopmauuto 06 ISIN- n CFl-koaax MHO-
CTPaHHbIX GUHAHCOBLIX UHCTPYMEHTOB NPU6ANU3UTENLHO No 25 800
MHCTPYMEHTaM, BKOYas 3anpockl OT Pa3HbIX KIMEHTOB N0 OAHOMY
1 TOMY 3K€e UHCTPYMEHTY. B pesynbrate 06paboTK1 3anpocoB BbifiBE-
HO, YTO Y4ACTHUKU PbIHKa 3anpocuin MHdopmaumio 0 9737 UHCTPY-
meHTax. U3 Hux 1092 nHcTpymeHTa He umetot CFl-Kofa, BKIoYas
187 MHCTPYMEHTOB, KOTOPbIE HE UMetT U ISIN-KOL0B, 3anNpPOLIEHHbIX
y4aCTHUKaMu pbliHKa. [ns 246 UHCTPYMEHTOB CFI-KO4 MHCTPYMEHTA
He nonajaeT B KBaAUdUKaLMIO B COOTBETCTBUM C TPEHOBAHUAMMU
mMexayHapoaHoro cranaapta ISO 10962 n «[lonoeHns o KBanudu-
KaLuu MHOCTPAHHbIX GUHAHCOBbIX MHCTPYMEHTOB B Ka4€CTBE LiEHHbIX
Oymar» (3apeructpupoBaH B MUHMCTEPCTBE HOCTULMKU POCCUICKOI
®epepaunn 11 pexkabpa 2007 r., peructpaumnoHHbii N210673 u
yreepxaeH Mpukasom GCPP Poccuu ot 23 okta6ps 2007 r. NeQ7-
105/n3-H). Ans 8399 nHCTPYMEHTOB CFI-KOA MHCTPYMEHTa nonaza-
€T B KBa/IMDUKALMIO B COOTBETCTBUM C BblleyKa3aHHbIMW TPE6OBa-
HUAMM. TaKUM 06pa3oM, N0 CPABHEHWIO C UTOraMu NPOLLIONo rosa
KOJIMYECTBO MHOCTPAHHbIX PUHAHCOBBIX MHCTPYMEHTOB, OTBEYAHOLLIMX
TpeboBaHuAM KBanndukaumu (8179 MHOCTPAHHBIX GUHAHCOBBIX UH-
cTpymeHTOB Ha 31 aekabps 2008 r.), 3a | kB. 2009 r. yBenn4nnoch
Ha 2,69%, Ha 3Ty %e uUdpy YMEHbLWMAOCH KONMYECTBO MHOCTPAHHBIX
(GMHaAHCOBbIX MHCTPYMEHTOB, KOTOPbLIE HE OTBEYAKT TPEBOBAHMAM
KBaMduKaLmun. |

1 CTOMMOCTb LiEHHbIX Gymar, yuuTbIBaEMbIX Ha CYETax Aeno, OTKPbITbIX B HALL, — onepauvoHHbIi NoKasaTesb, KOTOPbIA HE YYUTLIBAET PbIHOYHYIO CTOUMOCTb OCTATKOB aKTMBOB HA AMMC-
CMOHHBIX CYeTax A€no. Mpu 3TOM CTOMMOCTb aKLMi 1 Maes NaeBbiX MHBECTULMOHHBIX GOHAOB OLEHUBAETCS MO WX PbIHOYHOM LIEHE, @ 06UrauMn — N0 HOMUHANBHOM CTOMMOCTH.
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