COBbITUA MEXAYHAPOHOW NHOPACTPYKTYPbI

DTCC OTKPbIBAET AOCTYN K UHBECTULLUOHHBIM ®OHAM
AN HEAMEPUKAHCKUX ®UHAHCOBbLIX KOMNAHUH

22 anpens DTCC o6bsiBKNa 0 TOM, YTO HEaMepHUKaHCK1e GUHAHCOBLIE KOMNAHWKM BNEPBbIE CMOTYT NOAATb 3asiBKY Ha y4acTue B UHBE-
CTULMOHHbIX GpOHAaX, 06€CNeynB TeM CaMbiM HOBOM KIMEHTCKOM 6a3e yA06HbIN JOCTYN, HA3KY CTOMMOCTb U MPeUMyLLecTBa CUCTEMBI
ynpaBieHus pUCKamm.

CToumocCTb NpoBeAeHMs onepaLumii Yepes LEeHTPaNU30BaHHY0 CUCTEMY PaCcyeTOB N0 MHBECTULMOHHBIM nasm Fund/SERV coctasnsieT
0,05 gonn. CornacHo aaHHbIM MexayHapoAHOM accoumaumm no Bonpocam o6CcnyxuBaHua LeHHbix 6ymar (International Securities Services
Assaciation, ISSA), B 2008 r. noyTvt N0N0OBMHA aHaNOrMYHbIX onepauunii B EBpone npoBoannach Bpy4YHylo, CpeaHsAs CTOMMOCTb onepauum
coctasnsna ot 40 ao 50 eBpo (0T 53 A0 67 A0NN. COOTBETCTBEHHO).

B CLLIA 60/1blI0OE KONMYECTBO CAENOK C y4acTUeM TPeTbel CTOPOHbI NPOBOANTCA Yepes cuctemy Fund/SERV, koTopasi ynpoLaeT npouecc
MOKYNKK, COBEPLIEHNUS BUPIKEBBIX CAENOK M NOralleHnst UHBECTULMOHHBIX NaeB. Fund/SERV Takie UrpaeT BamHY0 PO/b BO B3aMMOOTHOLE-
HUSAX MHBECTULMOHHbLIX KOMNaHWii ¢ 6pokepamu/aunepamu, 6aHKaMu U ApyruMu y4acTHUKaMK, a TaKke B NPUBNEYEHNM MHBECTOPOB K
cpeactBam GOHAO0B.

B 2008 r. B cucteme Fund/SERV 6bino 06pa6otaHo 193 MAH cAeN0K CTOMMOCTbIO 2,9 TpAH Aonn. no 650 MHBECTULUMOHHBIM GOHAAM.

UHPopmaumrOHHbI 6roneTeHb DTCC
www.dtcc.com

EUROCCP OBECNMEYUT CAMbIE HU3KUE 3ATPATbl HA KJIUPUHTOBBIE YC/1IYTU B EBPONE

C 1 anpensa komnanusi European Central Counterparty Limited (EuroCCP), aBnstowascsa go4epHum npeanpustnem DTCC, cokpaTtuna
KAMPUHIOBbIE COOPLI C 6 40 5 eBPOLEHTOB AN Kamaol CTOPOHbI. CHUKeHWE TapudOoB NPUXOAMTCA Ha BPEMS, KOrAa PacTylasn KOHKYpPeHUuMs
Ha pPbIHKE NOAYEPKMUBAET NPEUMYLLECTBA TOPrOBbIX NNOWA/O0K, KOTOPbIE NOJbL3YITCA YCAyraMu LEHTPaNbHbIX KOHTPAreHToB, 06ecneynBato-
wux 3dGEKTUBHOCTb, HAAEKHOCTb M HU3KKE 3aTpaTbl. HoBas cTpyKTypa Tapudos EuroCCP o6ecneynBaeT camble HU3KME 3aTpaThl Ha Ku-
puHrossle ycnyru B EBpone.

EuroCCP ocywecTBSIeT KNAMPUHT U PaCcYeTbl N0 CAeKaM, NPOBOAUMBLIM Ha TOProBbix naatgopmax Turquoise, NYSE Arca Europe u SmartPool.
EuroCCP aBnSieTCq €AMHCTBEHHBIM LIEHTPasIbHBIM KOHTPAareHToM B EBpone, KOTOpbIA NONHOCTbIO YNpaBAseTcs Noib3oBaTtenemM 1 pabotaet no ce-
6ecTonmocTy (no daxtnyeckum pacxogam). Coset anpektopoB EuroCCP cocTOMT B OCHOBHOM M3 NpeAcTaBUTeNeN KOMNaHW-y4aCTHUKOB.

HoBble Tapudbl NPUMEHAIOTCA KO BCEM OnepauusmM BNAOTb A0 AOCTUKEHUSA CpeaHeaHEBHOro Konudectaa onepauui 800 000. Mocne
NpeofoNeHns 3ToM nnaHku Tapudbl EuroCCP cokpawatotces Ha 50% Ao 2,5 eBpoLueHTa Ans Kawaon CTOPOHbI.

B 2008 r. EuroCCP ony6nvkoBana Matepuarbl 0 U3y4eHUI0 3aTpaT Ha KIMPUHT, OCHOBAHHbIE HA 06LECTBEHHO JOCTYNHOM MHOPMa-
umu o Tapudax cornacHo Kogekcy nosegenus (Code of Conduct), onucbiBatowemy TpeboBaH1s N0 NPO3pavyHOCTM LLEH Ha PaCYETHO-KINPUH-
rosble ycayru. laHHoe uccnefoBaHue nokasano, u4to CpeaHss CTOMMOCTb KIMPUHTa CAENKU AN OAHOM CTOPOHbI B EBpone cocTasnsina
26 eBPOLLEHTOB, YTO B HECKOJIbKO pa3 NpeBbIWaeT cpesHuii Tapud, npeanaraemolii EuroCCP. Matepuanbl UccnefoBaHWs AOCTYMHLI Ha camnTe
EuroCCP www.euroccp.co.uk.

UHopmaumoHHbIi 6ronneteHb DTCC
www.dtcc.com

EUROCLEAR 3ABEPLUAET NPOLECC MPUCOEANHEHUA KOMNAHUWU XTRAKTER

Euroclear, Xtrakter v MexayHapoAHas accoumaums pblHKOB Kanutana (International Capital Market Association, ICMA) 06baBMAK 0 3a-
BepleHnn npouecca npuobpeteHus Xtrakter Ltd, noyepHei komnaHuu ICMA. Xtrakter Bnageet CUCTEMOW CBEPKM CAENOK M OTYETHOCTU TRAX
1 ABNAETCA NEPBOMUCTOYHUKOM ANS CAENOK C GUKCMPOBAHHBIM JOX0A0M U CPABOYHbIX JAHHBIX.

Xtrakter ctaHOBUTCS COGCTBEHHOM AoYepHen Komnanuen Euroclear SA/NV v poACTBEHHOW KOMNAHWEN ANs MEXAYHAPOAHbIX N HALMO-
HaslbHbIX LLEHTPabHbIX Aeno3uTapueB rpynnbl Euroclear, a Takike komnanuu EMXCo. Xtrakter BONOAHUT YCAYr NO CBEPKE U POYTUHTY BHE-
OGUpKeBbIX cAeNoK Euroclear Bank n GopmMmupoBaHWIi0O OTYETHOCTH, NpeaocTaBasemble Euroclear UK & Ireland.

WUrneiic Kombce (/gnace Combes), 3amectutens 'eHepanbHOro aupektopa Euroclear SA/NV, otmeTun: «Halum COBMECTHbIE yCHns 103BO-
JIAT aBTOMaTM3MPOBaTh NOTOK JaHHbIX O CAE/KaX, HauuHasi CO CBEPKU C UCMOb30BaHMeM cucTembl TRAX u BoTb 40 pacyetos B Euroclear.
Mbl UCKAKOUMM GparmeHTaumio, ABOKHYI0 CBEPKY CAENOK, COKpaLLas pacxosbl 1 0WwMbKu npu pacyetax. JonoaHUTENbHbIE YCayr, npeaiarae-
Mmble Xtrakter n Euroclear, 6yAyT crnoco6CTBOBaTh COKPALLEHNIO PUCKOB, YTO SIBAISIETCS KPaKHE BaXHbIM B HEMPOCTbIX TEKYILMX YCII0BUSIX PbIHKA».

0 Komnauun Xtrakter
Xtrakter, Bnagenel cuctembl cBepkn TRAX 4151 CAENOK C PUKCUPOBaHHBIM J0X0A0M, cAenoK PETIO, a Takxe CAEN0K C akumsamMu 1 jep1Ba-
TMBaMH, NPeAiaraeT MHHOBALMOHHbIE, 6E30MacHbIe U HAAEKHbIE CUCTEMbI [l CEKTOPa (pUHAHCOBbIX yCiyr. B uncno kineHtoB TRAX Bxogut
601ee 300 puHaHCOBbIX opraHu3aumi no scemy mupy. TRAX o6pabarsiBaet 6os1ee 2 MH CAEN0K B [leHb B MHTEpeCcax NognucYnKoB Ha ycay-
M 10 NPeAoCcTaBIeHNI0 0TYETHOCTH N0 caenkam. [104pobHas MHGOPMaLMs 0 KOMaHUM pasMelleHa Ha cante www.xtrakter.com.
lpecc-penn3s Euroclear, 30.04.2009
www.euroclear.com
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EUROCLEAR UK & IRELAND ABTOMATU3UPYET OGPAGOTKY ONEPALIUIA
C NAAMHU UHBECTULIMOHHbLIX ®OHA0B

Euroclear UK & Ireland (AHrnusi v UpnaHamsa) npuBnek psag Hanbonee akTUBHbIX GPUTAHCKUX MHBECTULMOHHbBIX KOMMNAaHWI K UCNONb30-
BaHMI0 HOBOIO CepBuca ANa MHBECTULMOHHBLIX GOHAOB N0 aBTOMATUYECKOH 06paboTKe onepauui, KOTOPbIA NO3BOUT UCKIKYUTL HENPUEM-
NIeMO BbICOKME LieHbl M ONepaLyoHHble PUCKK, CBA3AHHbIE C 06PabOTKOM CAENOK BPYYHYH).

CraHfapTM3npoBaHHOE ynpaBneHue 3asgBKkaMu Yepes cuctemy coobuieHnin EMX Message System n aBToMaTn3upoBaHHbI€ CKBO3HbIE
pacyeTbl o caenkam B Euroclear UK & Ireland no3BonaT 4O6UTLCA COKPaLLEHMS ONepaLMOHHbIX PACXO40B U CHUKEHUSI PUCKOB AN KIIMEH-
TOB, YTO OCOOEHHO aKTyaNbHO B TEKYLEN CUTYaLMM Ha PbIHKE.

B okra6pe 2008 r. Euroclear UK & Ireland v Beaywmnin 6puTaHCKMiA NpoBaiaep, 06CYKUBAIOWMUA TOPTroBble 3aBKU MHBECTULLMOHHbIX
doHpoB, EMXCo 3anyctunun nepsyto Gpasy peanusaumnu ycayr, Kotopas no3BoaseT npou3BoanTb pacyeT GUHAHCOBOW COCTaBAAIOWEN UHBE-
CTULMOHHOW CAENKM B OonpeeneHHyto aaty pacyeta. K konuy 2009 r. 6narogaps Euroclear UK & Ireland B BenukobputaHuu nossutcs nep-
Basi aBTOMATU3MPOBAHHAA CUCTEMA PACYETOB, C MOMOLLBK) KOTOPOW MOXHO OyAeT 06MeHMBATb MHBECTULIMOHHBIE Nau Ha eHEXHble CPe-
CTBa M HAobopOT.

Euroclear UK & Ireland Takie NnpeaocTaBUT KIMEHTaM aBTOMATU3MPOBAHHbIA UCTOYHMK LIEHTPaAN30BaHHOW MHOPMaLMK NO one-
pauuaM C MHBECTULMOHHLIMU NasiMK1, KOTOPbIA 6yaeT HaMHOr0 3G dEKTUBHEE NpW CBEPKE OnepaLui, Npoxoasiumx Yepes peructparo-
POB, N0 CPABHEHMIO C CYLLECTBYIOLWEN NPAKTUKOW B3aUMOAEHCTBUA HENOCPEACTBEHHO C Kax/A0M ynpaBnstolLen KoMnaHuen v peructpa-
TOPOM. [JaHHbIV CEPBUC TaKKe NOMOMET YA0BAETBOPUTL NOTPEOHOCTM KIMEHTOB B BbINOSHEHUM TpeboBaHWi MiFID n dMHAHCOBLIX pery-
NATOPOB.

BamHo, 4T0 KNMeHTaMm ByaeT NpeIoKeH BbIGOP Gpopmata coob6LeHn ana nepefayn MHGopmaLmnm o caenkax. KameHTsl cMOryT ucnosb-
30BaTb AeiCcTByoWME cTaHAapThl Beankobputanum FIX nnu mexayHapoaHble ctaHaapTbl /SO, YTO N03BOAMT aBTOMATM3MPOBAaTb pacyeThl No
cfienkam 6e3 U3MEHEHUS CyLLECTBYIOLEN MHDPACTPYKTYPbI.

pecc-penns Euroclear, 15.05.2009
www.euroclear.com

EXEMOAHOE OBLIEE COGPAHUE ICMA

3-5 unioHa 2009 r. B MoHTpe (LLiBeruapus) npowno exeroaHoe obuiee cobpaHne MexayHapoaHOM accouMalMmU PbIHKOB KanuTana
(International Capital Market Association, ICMA).

ExerogHoe o6uee cobpaHue ICMA aBnseTcst O4HUM M3 BELyLWMX MEPONPUATUIA Ha PbiHKE KanuTana, 06beauHsatoWem npeacraButenei
(GVMHAHCOBON MHAYCTPUM C PEryasaTopamu, SMUTEHTAMU 1 LIEHTPasIbHbIMK GaHKaMu.

B atom rogy cobpaHue accounauum 6yLeT NocBAleHo dyHAaMeHTabHbIM BONPOCaM, Kacatolwmmes Oyaylero MexayHapoaHon GuUHaH-
COBOW CUCTEMbI U HEOOXOAMMOCTH NOAJEPHaHUSA CTabUIbHOCTU Ha GUHAHCOBOM phbIHKE. B x0fie NaHenbHbIX AUCKYCCUIA SKCNEPTbl 0OCYH-
Aann NepcneKkTUBbI 418 UHBECTOPOB M SMUTEHTOB Ha PblHKaxX KanuTanos, BONPOChl Pa3BMTUA GAHKOBCKMX YCAYT U PbIHOYHOM MHOPACTPYK-
Typbl.

0 MexayHapoaHo# accoynayum pbIHKOB Kanutaaa

ICMA — camoperynnpyemas npopeccroHanbHas accoLmaums, 00beanHsIoWas GUHaHCOBLIE OPraHn3aLumumn Co BCEro MUpa: mo6asbHble
1 PErNOHa/bHbIE MHBECTULIMOHHBIE BaHKM, YNPABASIOLME KOMITaHUK, BUPXKM, LEHTPabHbIE 6aHKH, I0PUANYECKHE GUPMBI U AP. AccoLmaums
o6beannHseT 350 yyacTHMKOB U3 46 CTpaH.

PaspabotaHHble accoumaumein CTaHLapTbl U IpaBuia COCTaB/SIOT OCHOBY PETYIMPOBAHUS MEXYHapOAHOI0 PbIHKa JOJIrOB Ha NPOTsxe-
Hum nocnegHux 40 nier. [lesTesibHOCTb accolmaLmum Hanpas/ieHa Ha pa3padoTky HOPM M IPaBui QYHKLUMOHUPOBAaHMS PbIHKA, COCOGCTBYIO-
LYMX ero rIaHOMepPHOMY 1 ycTon4dnuBomy pocty. ICMA pa6oTaer Haj yBeMHEHUEM IKOHOMUYECKON IPGEKTUBHOCTU PLIHKOB KanuTaa, 00b-
€/IMHSAS Y4aCTHUKOB PbIHKA, PETYIMPYIOLUME OPraHbl U MPaBUTEbCTBA.

lNogpobHas nHpopmaums JocTyna Ha 0PULMATLHOM CaiTe accoLmaLmum www.icmagroup.org.

WECTOW EXXErOJiHbI MEXAYHAPOAHbIH ®OPYM
«POCCUNCKUE LLEHHbIE BYMATU»

16—17 wntoHst 2009 r. B MockBe B otene «banuyr KemnuHcku» (yn. banuyr, 4. 1) npongert LecTon exerogHbiii MexayHapoAHbIA GopyMm
«Poccuiickue LeHHble Bymarn», opraHM30BaHHbI KomnaHuen IR Ltd.

Ha dopyme soicTynaT pykosoautenu ®CPP Poceuu, banka Poccuu, HAL, camoperynpyembix opraHv3aLnid, Byl POCCUICKUX U MHOCTPaH-
HbIX NPOdECCMOHaNbHbIX y4acTHUKOB. CroHcopamu dopyma aenatotcs Deutsche Bank n Hekommepyeckoe napTHEPCTBO «HaLMoHabHbIN 4enosu-
TapHbIV LIEHTP».

C TeMamu BbICTYNIEHUI U pErameHToM MeponpUATUS MOXHO 03HAKOMUTLCA Ha caiTe www.ichi-events.com/russiansecurities. |



