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COBbITUA MEMAYHAPOAHOW NHOPACTPYKTYPbI

EUROCLEAR BANK U RNUPUHIOBASf MAJIATA WWAHXASl NOANUCANIN COMNMALIEHUE
0 COTPYAHUYECTBE

Euroclear Bank v HepaBHo o6pa3oBaHHas KnupuHrosas nanata LWawnxas (Shanghai Clearing House) noanucanu Memopasaym o B3au-
MOMOHWMaHUM C LIeNbl0 NOCTPOEHMS B AaNbHelwWeM TECHbIX A€N0BbIX OTHOWEHWI. CornacHo MmemopaHaymy, LLlaHxalickas KaMpuHroBas op-
raHusaums u Euroclear 6ynyt pa6otatb Haj pa3BUTMEM COTPYLHMYECTBA B 061aCTU KIMPUHIa U PACYETOB MO LEeHHbIM GyMaram s KIueH-
TOB Ha GUHAHCOBbIX PbiHKax KuTas, a Takie Ha Tex pblHKax, KoTopble o6cnykunBaeT Euroclear. Liensio COTpyAHUYECTBA CTAHET CO3JaHue 60-
nee 3OOEKTUBHOW NOCTTPENANHIOBOV MHOPACTPYKTYPbl, KOTOPAs NPUBAEYET MHOCTPAHHbBIE MHBECTULMK, @ TaKKE YCUIUT BO3MOXHOCTU
LlaHxaMCKOM KIMPUHIOBOM Nanatbl B OTHOWEHWUM CHUKEHMS PUCKOB 1S KIIMEHTOB.

CornalwweHune npefycMaTpyUBaeT NPOBEAEHME TPEHUHIOB N0 06MEHY OMbITOM MEKAY COTPYAHUKaMKU 06eMX OpraHu3aLmnii, CnoCOOCTBYHOWMX
NoJy4eHnIo 6onee rinyboKMX 3HaHUM 0 pPbiHKaX. TaKiKe cornaweHue nogpasymeBaer 06MeH nHdopmaumen no 6U3HeC-Moaensam, NoTeHuuanb-
HO€ NPUMEHEHWE PbIHOYHbBIX CTAHAAPTOB M UCMONb30BAHWE WMPOKOTO CNEKTPa BO3SMOXHOCTEN AN yNydlweHus npolecca 06paboTkM CAENOK.

LLlaHxaicKasa KNMPUHroBas nanata Havyana pa6oty 28 Hosbps 2009 r. 3aperncTpupoBaHHbIA Kanutan coctanseT 300 MAH toaHer
(29 mnH eBpo). KnupuHrosas nanata NpeLoCTaBAAET WWPOKUIA CEKTP PACYETHBIX YCAYr N0 GUHAHCOBLIM ONepaLusm.

3anyck KnupuHrosoii nanatbl LaHxas — BaxHOe MEPONpUATAE, KOTOPOE NO3BOJIUT NPE0A0NETb GUHAHCOBLIA KPU3UC, NPOABUHYTLCA NO
nyt pedopMMPOBaHUA GUHAHCOBbLIX PIHKOB, YNY4YLNTL GUHAHCOBYID MHOPACTPYKTYPY, a TaKkke npeBpatuTb LLlaHxai B KpynHbi GUHAHCO-
Bbli LLeHTP. CornacHo nocnegHUM MMEKWMMCS JaHHbIM, 06beM CAENOK Ha KUTaliCKoM pbiHKE MEXOaHKOBCKMX onepauui n 0bauraumi co-
ctaBun 114 1paH oanen (11 TpaH eBpo). bonee nogpo6Has nHGopmauus OCTyNHa Ha cante www.shclearing.com

www.euroclear.com

CLEARSTREAM 3ANYCKAET YCNYTY GLOBAL EMISSIONS MARKET ACCESS

Clearstream, MexayHapoAHbIM LleHTpabHbIN AeN03UTapui LiEHHbIX 6ymar, Bxoaswwmi B coctaB Deutsche Boerse Group, 3anyckaet
Global Emissions Market Access (GEMA), pacyeTHO-LeN03UTapHYI0 YCAYry Ans pblHKa KBOT Ha BbIGPOCH! BPeAHbIX ra3oB.

GEMA co3paHa ans o6cnyxuBaHna GUHaAHCOBLIX OpraHW3aLuii, 3aMHTEPECOBaHHLIX B paboTe C KBOTaMM Ha BbIOPOCHI BPEAHbIX ra30B
6€3 PMCKOB, BO3HUKAIOWMX NpK pacyeTax caenok BpyyHyto. K despanto 2010 r. 6yayT MCN0ab30BaHbI CYLWECTBYHOWME BO3MOKHOCTH CBA3K
U NPUOKEHUS, 4TOBbI CAeNaTh KBOTbI Ha BbIGPOCH BPEAHbLIX ra30B — €BPOMNENCKUE pa3pellenns Ha Bulbpocsl (European Union Allowances,
EUA) n ceptudunumpoBaHHbIe COKpalLeHns Boibpocos (Certified Emission Reductions, CER) — ponyctumblMu K onepauusm B Clearstream
Banking (Jllokcem6ypr). Takum o6pa3om, GEMA npefocTaBisSieT KAMEHTAM LOCTYN K HOBOMY PbIHKY 6€3 HE0OX0AMMOCTU CUCTEMHBIX USMEHE-
HUI NpoLeccoB B 63K-odunce. NoeHTUUKALMOHHbIE KOAbI KBOT Ha BbIOPOCHI BPEAHbIX ra30B GyayT NpucBanBaTbcs C UCNONb30BaHWEM Hop-
MaToB, NPUHATBIX B MHAYCTPUM, KaK U 415 1t060M APYroi LLeHHOW 6ymaru, oTBevatolwei TpebosaHuam Clearstream.

Mo aaHHbIM BcemupHoro 6aHKka, 06beMbl KBOT Ha BbIGPOCHI BPEAHbIX ra3oB No BCemy Mupy yasounuch — o 86 mapga espo B 2008 .
no cpaBHeHuto ¢ 43 mapa espo B 2007 r. EBponeickas cuctema Toproeaun Belbpocamu (European Union Emissions Trading Scheme) u
MexaHu3m unctoro passutua (Clean Development Mechanisms) B HacTosilee BpeMs 0TBeYatoT 3a 60/bIWMHCTBO TOPryeMbIX 06bEMOB KBOT.

lMpogaka KBOT Ha BbIGPOCHI BPEAHbIX Fa30B NO3BOAAET KOHTPOMPOBATL 3arpsisHEHWe, CO3AaBas SKOHOMUYECKUI CTUMYA ANSt YMEHb-
LeHWs YPOBHS BLIGPOCOB YrAEeKMCNOro rasa. BepxHuii npegen yctaHaBauBaeTcs Ans 06wero o6bema Bbi6pOCOB Ha NPOU3BOACTBE.
MpeanpuaTus, cokpaLaowme BbIGPOCH, MOTYT NPoJaBaTbh HEUCNONL30BAHHbIE KBOTHI, TEM CaMbIM Nosyyas GUHaHCOBOE BO3HArpamaeHue
3a 33Ty OKpYHatowei cpeabl. PUHAHCOBbLIE OpraHM3aLmnu, paboTatoLLme Ha 3TOM PbIHKE, MOTYT BbICTYNUTL NOCPEAHUKAMK, @ TaKKe Aep-
HaTenaMn KBOT U TOProBaTb COOCTBEHHBIMU MO3ULMAMM.

www.clearstream.com

B NONbLIE NOABUTCA LEHTPAJIbHbIA KOHTPATEHT

Ha nocnegHen BcTpeye npeactaButenei HaumoHanbHoOro aeno3utapus LeHHbIX 6ymar Pecny6onukv Monbua (Krajowy Depozyt Papierow
Warto$ciowych, KDPW) v Bapwasckoi ¢oHaoBov 6upun (Warsaw Stock Exchange, WSE) 6bi11 06bsiBAEHbI N1aHbl AaNbHENIErO Pa3BUTHA
YYETHO-PACUETHOM MHOPACTPYKTYPLI NONLCKOr0 GOHAOBOrO pbiHKa. KDPW nnaHupyeT ucnonb3osatb Metos SPAN Ansi OLEHKM pacyeTHbIX
PUCKOB. 3TOT METOZ, NO3BOMISET OLEHUTb 06LLYH0 NOABEPKEHHOCTb PUCKAM OTKPBITbIX NO3WULMIA BCEX AenOHeHTOB KDPW, a He oLeHWBaTh
PUCKU, OTHOCALLMECS K MO3ULMAM aKLMOHEPOB MO OTAE/bHbIM MHCTPYMEHTaM.

bynet cosnaH ¢punuan KDPW_CLEARINGPOOL, KoTOopbif BNOCAEACTBUM BO3bMET Ha Ce65 poJb LIEHTPANbHOIO KOHTpareHTa. Oxuaaercs,
4T0 Gunnan 6yaet oTKpbIT B Havane 2010 r., B T0 BpeEMA Kak GYHKLMMW LLEHTPabHOro KOHTpareHTa O6yayT peann3oBaHbl K KoHuy 2010 r.

WSE o06b5B1na 0 BHeApeHUW HOBOW NaaTthopMbl KPEAMTOBAHMSA NOA 3a/0r LeHHbIX GyMar. BO3MOXHO NosiBAEHWE CNeayIoLmnX ONLMA:

- moaynb WSE ans [oroBOopoB HECTaHAAPTHbLIX 3aMMOB, 3aKNOHEHHbIX MEXY ONPeLeNeHHbIMKU NPOGECCUOHAIbHLIMU YHaCTHUKAMMK;

- Moaynb WSE ansi ctaHfapTHbIX aHOHUMHBIX 3aMMOB, NpeafiaraeMblx BCEM KNUeHTaM (ecnu 06paboTka KpeanToBaHMA Noj 3anor LeH-
HbIX GymMar MOXeT ObITb OCYLLECTB/IEHA, KaK Nt060M APYroi TMn caenkv Ha oupke WSE).

www.thomasmurray.com B



