COBbITUA MEXAYHAPOAHOW NHOPACTPYKTYPbI

DTC YCTAHABJIMBAET rPA®UK W MNIAHbI PEAJIU3ALIUN NNATOOPMbI
ANnA KOPNOPATUBHbIX AENCTBUU

[JenosutapHo-TpactoBas Komnanus (The Depository Trust Company, DTC) ony6ankoBana rpaduk peanusaumnu npoexTa no MoaepHu3a-
LMK KOpnopaTUBHbIX AEMCTBUIA. B HEM OnMCaHbl 3Tanbl Ha HECKOIbKO NOCAEAYOWMX ET, NEPEYUCEHbI OCHOBHbIE NIaHUPYEMbIE Pe3yibTa-
Tbl M YKa3aH rpadmk ny6ankaumm JOKYMEHTOB N0 MogepHu3aumv Ha 2010 .

B pamKax MogepH13aLmnu KopnopaTUBHbIX AEUCTBUM NPeLyCMOTPEHBI 0GHOBEHWE U 3aMeHa MHOTUX U3 60 CYLeCTBYIOLWMX CUCTEM, KO-
TOpblE B JaHHbI MOMEHT NOAAEPKMBAIOT KOPNOpPaTUBHbIE AENCTBMUSA, @ TaKKe CO3aH1e HOBOW eanHON nnaThopMbl, CNOCOOHOM 06pabaThi-
BaTb C/IOXHbIE BUAbI LEHHbIX OyMar — Kak BHYTPEHHUX, TaK U MEXAYHapPOAHbIX. JI06ble CUCTEMHbIE U3MEHEHUS, KacatoWMUecs HOBbIX MPOAYK-
TOB MAK JOPABOTOK, OCTAOTCA Heobs3aTeNbHbIMK Anst KnneHToB DTC B TeyeHne 2010 T.

«MogepHn3aums 6yAeT NPOXoAnUTb B HECKO/IbKO 3TanoB B CBAI3M C ee Maclutabamm 1 C/I0KHOCTbIO», — cka3an MaTpuk Kupowu (Patrick
Kirby), ynpaBnstoLLnii AMPEKTOp noapasaeneHus no obeayxueaHuo aktueos DTCC.

Ha nepBoMm 3Tane npoekKTa, KOTOPbIV Ha JaHHLIA MOMEHT Ye 3aBeplueH, B cucteMy npoBepku Global Corporate Action (GCA) no6aBu-
JICb HOBbIE 3N1EMEHTBI AaHHbIX. HUKe nepeyncieHbl fanbHewmne CPOKM peannsaLnm v cpes NaaHUpyeMblX USMEHEHUI:

eanpenb 2011 r.: BHeApeHWe HOBbIX COOBLLEHMI O KOPNOPaTUBHbIX AeNCTBUAX cTaHAapTa ISO 20022 ¢ yHUKaNbHbIM MAEHTUdUKATO-
pom DTC ID v uHTepderncom XBRL;

* MiIoHb 2011 r.: nonHas COBMeCTUMOCTb C XBRL-UHCTPYMEHTAMW 3MUTEHTOB;

*MapT 2012 r.: BBEZIEHWE HOBOI0 N0JIb30BATENLCKOr0 UHTEPDENCa ANst KIMEHTOB U coobleHni ISO 20022 ans BCEro LyKna npouec-
ca pasmeLlleHus;

* ceHT6pb 2012 r.: BBEAEHWE HOBOMO N0Nb30BATENbCKOr0 MHTEPdENCa And KNMEHTOB M coobuweHunii ISO 20022 ana Bcero UMKna npo-
Liecca noraweHus;

*MapT 2013 r.: BBEAEHWE HOBOIO N0/b30BATENLCKOr0 MHTEPdEca Ans KAMEHTOB U coobueHni ISO 20022 ans BCEro LUMKna npoue-
Jyp 06CNyKMBaHUS;

*2015 r. nan paxee: 6yayT yaaneHsl Bce cywecTaytowume dainbl CCF, a Takwe dain GCA n coobuenuns ctaHgapta ISO 15022.

«Mbl aKTMBHO paboTaem C HalMMU KITMEHTaMM 1 NOCTaBLMKaMM, YTOObI MOArOTOBUTLCS K MUSMEHEHUAIM M NEPEXOAY Ha HOBYIO naatdop-
My, — ckasan Matpuk Knpbwu, — 1 Mbl xoTesim Obl 10/1y4atb OT3bIBbI KIMEHTOB Ha NyTU NPUMEHEHUS U 3aKPEIIEHNS HOBbIX CTaHAapTOB».

Lienbto MoaepHU3aLmmn SBnseTca BHeapeHue cTaHaapToB /SO v o6ecneyeHmne BbICOKOTO KauyecTBa AaHHbIX N0 KOPNOPaTUBHbLIM AeHACTBU-
M, a TaKke COBEPLIEHCTBOBAHME MAEHTUOUKALMM U NpeacTaBaeHns cobbiTuii. OH Takke Ao6aBu, Yto DTC NPeanoXuUT KMeHTaM pajg Ho-
BbIX BOBMOXHOCTEW, BKNIOYAsA NOCTaBKY NPAKTUYECKU B PEXMUME peanbHOro BpeMeHun. DTC npojomkuT noaaepkky cetn DTCC SMART, Ho
TaKiKe 06ecneynT KIMeHTaM BO3MOXHOCTb AOCTyNa K faHHbIM nocpeacTtBom cetn SWIFT.

www.dtcc.com

CDS ObbABUJIA 0 BOHYCHbIX BbIMJIATAX U CKUAKAX 3A 2009 roj

®unuan UeHtpanbHoro fenosutapus KaHagbl, Cneuuansnpytowmniica Ha LEeNn03uTapHbIX, KIMPUHIOBBIX U pacyeTHbIx onepauunsax CDS
Clearing and Depository Services Inc. (CDS Clearing), 06bsBKA 0 BbinaaTe AenoHeHTaM 8,5 M/IH KaHaACKWX 40A1apoB, KOTopble 6yayT 3a-
YmncneHbl Ha cyeTa IENOHEHTOB B KayecTBe Npa3aHuYHoro 6oHyca. C yuetom aaHHoro 6oHyca 3a nepuog ¢ 2005 r. komnanua CDS Clearing
BbINaTUIA Y4aCTHMKaM pbiHKa 61,5 MAH KaHaCKUX J0NNapoB.

Pacnpegenenue Boinnar 6yaeT 3aBUCETb OT TUNA U 06beMa KOMMEPYECKOM JeATeNbHOCTU y4aCTHUKA B TedeHue roga. llomumo 60Hyca Je-
noHeHTbl CDS Clearing noay4nan CKUAKKM Ha 06wy cymmy 4,12 MAH KaHAACKMX 0., KOTOPbIE OblIM aBTOMATUYECKU YYTEHBI B CHETaX 3a rOA.

PeweHwe o BbiniaTe NpasaHUYHOr0 60Hyca OCHOBAHO Ha pesynbratax GuHaHcoBow festensHoctn CDS Clearing 8 2009 .
b deKTMBHOE CaepHMBaHME ONEPaLMOHHbIX PACX040B M BO3MOKHOCTL 06paboTKM BCe 60/blero 06bema pbIHOYHbIX onepauui 6e3 nocne-
AytoLLEero pocta CTOMMOCTM N03BoAWAM LieHTpanbHOMY Aeno3utapuio KaHaabl peann3oBaTb Takue Bbinaathl.

www.thomasmurray.com
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U3MEHEHUE NPABUJ1 KNUPUHTA ABCTPUACKOU KNUPUHTOBOM NANATbI

HoBble npaBuna KNMpuHra ABCTPMIACKON KNMPUHIoBoi nanatel (CCP.A), yTBepxaeHHble Komuccuei no Haa3opy 3a GUHaAHCOBBIM PbiH-
Kom ABcTpuu (Austrian Financial Authority, FMA), sctynunu B cuny ¢ 1 sHBapsa 2010 r. U3MeHeHHUst KOCHYIUCh CeaytoLLero:

* Tpe60BaHUA K y4aCTHUKAM KNIMPUHTa: YNeHbl GUPKKM MOTYT BbICTYNaTb OAHOBPEMEHHO B KAYECTBE KaK NPAMbIX, TaK M HENPAMbIX
YYaCTHUKOB KIMPHUHTa;

* NPAMbIE Y4aCTHUKM KNMPUHIa MOTYT NONb30BATbCS YCAYyramMmu Y4aCTHUKOB OO6LLEr0 KAMPUHIa A1 PACYETOB KOCBEHHO, a TaKKe yya-
CTBOBATb B pacyeTax B KA4ECTBE HENPAMBIX Y4ACTHUKOB KNMPUHTa. CAENKM COBEPLIAIOTCS TOMbKO MEXKAY KAMPUHIOBLIM areHToM 1 NpsiMblM
YYaCTHUKOM KNMPHHra.

[Jopa6oTka npaBun kampuHra CCP.A pelaeT BONpOC HEUCMNONHEHHbIX CAEOK, BO3HUKAIOLMX U3-3a NP06JeM C GUHAHCOBLIM MHCTPY-
MEHTOM, NIeXalM B OCHOBE CAEKU. 3TO NO3BOJMT CHU3UTb PUCK KOHTPAreHTa.

www.thomasmurray.com

EUROCLEAR BANK ABTOMATU3UPYET PACYETbI N0 CHHAWLUPOBAHHbIM KPEAUTAM

Euroclear Bank 06bsB1A 0 3anycKe NepBov U €AMHCTBEHHOW MYNbTUBAIIOTHOM YCIYrv NPOBEAEHWA PACYETOB Ha YCNOBUSAX «MOCTaBKa
npoTuB nnatexa» (DVP) ana BTOPUYHbIX OUPIKEBbLIX CAENOK N0 CMHAMLMPOBAHHLIM KpeauTam. HoBasi cneuudukaums yenyru LoanReach Ha-
yana pa6oratb ¢ | k. 2010 r. ABTOMaTU3MPOBAHHAA yCnyra BOCNONHUT 3HAYUTENbHLIN NP06en B paboTe pbiHKA CUHAULMPOBAHHDBIX KpEan-
TOB, CHU3MB CTOMMOCTb M PUCKM CAENOK C BTOPMYHBIMU PbIHOYHBIMU KPEAUTaMM.

PacueTtbl Ha ycnosusx DVP npeacTaBasioT co60M cTaHAapT CAENOK Ans 60AblMHCTBA KaTeropui akTuBoB. Beeaexue yenyru LoanReach
6yaeT cnoco6CTBOBATL CHUMKEHWIO KPEANTHBIX U PACYETHBIX PUCKOB, @ TAKIKE 3HAYUTENIbHOMY CHUMEHMIO PUCKOB KOHTPAreHTa, CBA3aHHbIX
C pacyetamu No CMHAMLMPOBAHHLIM KpeauTam.

bonee Toro, Euroclear Bank CTpeMUTCA K COKPALLEHWIO NPOSOMKUTENLHOCT PACYETHOIO LMKNA. B HacTosWwee BpeMa CAENKM N0 CUHAM-
LIMPOBaHHbEIM KpeanTam paccuutbiBatotcs no cxeme T+20 — T+25. Hosas ycnyra Euroclear Bank 6ynet cOOTBETCTBOBaTb CTaHAapTaM, ycTa-
HoBAeHHbIM Loan Market Association (LMA) v Loan Syndications and Trading Association (LSTA), Kotopble paboTatoT no cxemam T+10 u
T+7 cooTBeTCTBEHHO. boslee KOPOTKME PaCcUETHbIE LMKIIbI CHU3AT PUCK KOHTPAreHTa 1 yBenuyat JIMKBUAHOCTb Ha PbIHKE.

Ycnyra LoanReach 6bina 3anyuieHa B utoHe 2008 r. 1 06ecneynBaeT NPUCBOEHNE YHUKaIbHbIX MAEHTUPUKALMOHHBIX KOAOB ANSt CUHAWLMPO-
BaHHbIX KPEAMTOB, a TaKKe BEAEHWE LIEHTPaIM30BaHHON 6a3bl AaHHbIX N0 KPEAUTaM U CUCTEMbI OTYETHOCTM MO NOPTHENIO areHTOB U KPeaUTOPOB.
C 3anyckom BTOpov da3sel B ceHtabpe 2008 r. LoanReach BBena HOBYIO yCayry CBEpPKM nopTdensi, KoTopas No3BOMAA KpeauTopam
YMEHbLWNTb 06bEM ONEPALMOHHBIX PA6OT NyTEM aBTOMATU3MPOBAHHOW CBEPKU NOPTdENs ¢ 6anaHcamu, KOTOPble 3arpyxatoT areHTbl U3 LieH-
Tpanu3oBaHHON KpeaUTHOM 6asbl faHHbIX Euroclear Bank. 31a ycnyra 3Ha4MTENbHO YMEHBLAET YACIO0 OWKUOOK B CBEPKE MEXAY areHTamu 1

KpeanTopamu, aenas 06paboTKy onepauui ¢ HaaMyHbIMKU 6onee IPOEKTUBHON.

CHHANYMPOBAHHbIE KPEANTbI

CUHANUMPOBAHHBIN KPEAUT — KPYMHas CyMMa IEHEXHbIX COEACTB, Ha/J NPeAoCTaBAeHNEM KOTOPOH 3aEMLUMKY COBMECTHO paboTaroT He-
CKOJIbKO 6aHKOB. KaK npaBwmio, 04uH Beaylmni 6aHK (areHT) 6epet Ha cebsi 0TBETCTBEHHOCTb 10 MPEAOCTaBAEHUIO KpeAnTa 1 0praHu3yeT ero
¢uHaHcupoBaHue ¢ gpyrmmn 6aHkamu B cungmnkare. B 2008 1. B EBpone cymma BbifjaHHbIX NEPBUYHbIX CUHANUMPOBAHHBIX KDEAUTOB COCTa-
Buna 920 mapa eBpo, BTopu4HbIX — 80 Maps eBpo.

www.euroclear.com

COCTOAJICA 14-W EXXEFOHbIH CAMMMT CLEARSTREAM

ExerogHeii cammut Clearstream Global Securities Financing (GSF) no teme «MHHoBaumuw» (Driving Innovation) npowen 20 1 21 aHBaps
2010 r. B Jliokcembypre. OcHOBHbIMKM cnivkepamu BoicTynunu Matpuk Aptye (Patrick Artus), TnasHbld akoHoMKCT Natixis, v Monb Mepcbe
(Paul Mercier), rnaBHbI COBETHMK [lenapTaMeHTa pbIHOYHbIX onepauui EBponeicKkoro ueHTpanbHoro 6aHka. Okono 600 cneunanucTos U3
LleHTpanbHbIx 6aHKoB EBpoNbI, AMEPUKM 1 A3UK, KOMMEPYECKNX 6aHKOB M GUHAHCOBbIX YYPEKAEHWH CO BCEr0 MUpa NPUHANM yyacTve B
AMCKYCCUAX OQHOT0 U3 KPYMHEWWMnX MUPOBbLIX COOPaHNiA, 06bEANHSAIOLMX CMELMANUCTOB MO LIEHHbIM Bymaram ¢ GUKCMPOBAHHBIM JOX040M
u caenkam PEMO, o6ecneveHmnto 1 KpeauToBaHuio LIeHHbIMK GyMaramu, ynpaBaeHuio GUHaHCaMU.

B atom rogy cammuT npowen noa npeaceaatenscteom Mapka [iupnasa (Mark Dearlove), ynpaBnsitowero AMpeKTopa no MMPOBOW NINK-
BMAHOCTU KoMNnaHuu Barclays Capital. DUHAHCOBbIA KPU3WUC M MOCAEAYIOLMIA 3aCTOM Ha AEHEKHbIX PbIHKAX MPOAUAN HOBLIN CBET Ha Mexa-
HU3Mbl KPEAMTOBAHMSA LieHHbIMKU 6ymaramu 1 PENO, koTopble 06ecneynBatoT OCHOBHYIO IMKBUAHOCTL MMPOBOr0 PbliHKA KanuTanos. OHK
BKJKOYAIOT, KPOME NPOYEro, BPEMEHHbI 06MEH LeHHBIMM ByMaramu, 06bIYHO Ha ApYrue LeHHble ByMarn Uan Haan4HbIE JEHEXHbIE Cpes-
CTBa 3KBUBANEHTHOM CTOMMOCTH (06ecneyeHne) ¢ 0643aTenbCTBOM BO3BPATa TaKMX LIEHHbIX GyMar K onpefeneHHon gate.

Clearstream npeanaraet WMPOKKI CNEKTP YCayr No ynpaBneHMto obecnedeHneM, a Takwe Habop NPOAYKTOB KpeaUTOBaHUS LIEHHbIMU
6ymaramu, KoTopble nony4unun HasesaHue Global Securities Financing (GSF). 'pynna Deutsche Bérse Group, 4acTblo KOTOPOW SBASETCS
Clearstream, TaKke npeanaraet 37IEKTPOHHYI TOProBito ¢ obecneyeHmem Aisi pbiHkoB PEMO 1 AeHEKHbIX PIHKOB Yepes A0YEPHIO KoMna-
Huio Eurex Repo. 310 eanHCTBEHHAsA naatdopma B EBpone, KoTopas npeanaraeT BCe NpenMyLecTBa 31€KTPOHHON TOProB/IM B COYETaHUM C
aHOHUMHOCTbIO LIeHTPabHOro KoHTparenTa Eurex Clearing AG v LleHTpannM30BaHHOM CUCTEMON yripaBieHus obecneyenunem ot Clearstream
Banking, 4to no3BonsieT cGopMmUpPOBaTL MHTErPUPOBAHHDIV Ny AUKBUAHOCTH.

www.clearstream.com



