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PASBUTUE SKOHOMWKKU POCCUMN:
BOCCTAHOBJIEHWUE NMPU HESHAYUTE/IbHOM
POCTE 3AHATOCTHU

'pynna cneunanuctoB BcemupHoro 6anka: HEnbko BOreTuy, MaeHbIA 3KOHOMUCT N0 POCCMKM 1 KOOPAMHATOP CTPAHOBOrO cektopa PREM, pyKOBOAMTENb rpynmbl;

CEPrEA YNATOB, akoHOMUCT; KApauc Lmutc, akoHOMUCT; OnbrA EMENbAAHOBA, aHanuTuK; BukToP CynnA, aKOHOMUCT; AHHET JIE KnfiiH, cTaplwinii 3KOHOMUCT;

WeiH LWITPAR®NEP, CTAPLLMIA 3KOHOMUCT; Cblo PATAMAXK, BEAYWMA CNeLManucT No BONPOCaM YacTHOrO CEeKTopa

B Poccuu nPOrHO3UPYETCS YBEPEHHOE BOCCTAHOBJIEHME 3KOHOMMKH, NPU
3TOM POCT 3AHATOCTU, CKOPEE BCEI0, BYAET HE3HAYMTENbHbIM. OXUAAETCS, YTo B 2010 T
9KOHOMMKA Poccuu BYAET PACTU B NPEAENAX 5,0—5,5%. B 2011 r. TEMNbl POCTA BYAYT
BOJIEE YMEPEHHBIMU (3,5%), MPX 3TOM [MABHbIM ®AKTOPOM POCTA CTAHET BOCCTAHOBJIE-
HWE BHYTPEHHEIO CMPOCA. KPU3WC ELLE BOJIbLLE O603HAYUN BAKHOCTb PEGOPM, HAMPAB-
NEHHbIX HA MOJEPHU3ALIMIO FOCYJAPCTBEHHOIO CEKTOPA, YKPENNEHWE ®UHAHCOBOIO CEK-
TOPA, YNIYYLWEHWE UHBECTULIMOHHOIO KIMMATA U IUBEPCUDUKALIMIO IKOHOMMUKM.

Bo Bpems «Benunkoii peleccum» B PoCCHUM 3HAYMTESIbHO COKPATUINCHL 0GbEM NPOM3BO/ACTBA, 3aHATOCTb M PeaslbHas 3apa-
60THas naata, 04HaKo MoTePH OKA3AIMCh MEHbIIE, YEM OXUAAN0Ch B Hayane Kpu3nuca, 0T4acTu 61arofaps MaciutaGHoMy
NaKeTy aHTMKPU3UCHBIX Mep. TPOLIECC BOCCTAHOBAEHMS MUPOBOI IKOHOMUKM BO3MABASIOT CTPaHbI C DA3BMBAIOLIEHCS KO-
HOMMKOH, BKIK0Yas Poccuio, npu 601ee yMepeHHOM BOCCTaHOB/IEHUM CTDAH C BbICOKUM YPOBHEM [0X040B. CPEeAu 0CHOBHbIX
YPOKOB, KOTOPbIE C/IEAYET U3BJIEYb M3 3TOMO KPU3MCA, LIEHTPaTbHOE MECTO 3aHMMAaeT He0OX0AMMOCTD MPOBEAEHHS YCTOHYM-
B0 GIO[KETHOM MOJIMTUKM O M BO BPEMS KPU3MCA, @ TaKKE BaXHOCTb MaKPOMPYAEHUMATbHOIO MOAX0Aa B OLEHKE COCTOSHMS
(MHaHCOBOIo cexTopa. Kpome Toro, KpU3nc noKasasl, HacKoJIbKO 3Ha4Yuma Posib aBTOMaTMYECKMX CTabuIn3aTopoB 1 3ppex-
TUBHOM CUCTEMbI afPECHOM COLMaNbHOM 3aiumThl. Ellje 04HUM yPOKOM ABASETCS HE0BX0AMMOCTb MPOAOIKATE AKTUBHBIE PE-
(HOPMbI, HanpPaB/IEHHbIE Ha PELIEHHE J0TOCPOYHbIX 33Aa4 B 061aCTU MHBECTULIMOHHOIO KIMMaTa, MOAEPHU3aLMM [0CyAap-
CTBEHHOI0 CEKTOPA, YKPENIeHUs GUHAHCOBOTO CEKTOPA, KOHKYPEHTOCTOCOBHOCTA U AMBEDCHPUKALIMN FHOHOMUKA.

1. NOCNEAHUE TEHAEHLKWH
9KOHOMMYECKOI0 PA3BUTUA

MMpOBbIe TeHAEHLUUHn:

npouecc BOCCTaHOBJIEHUA

npou3BOACTBA U TOProB/In

BO3rNaBAAlOT CTPAHbLI

C pa3BMBaKOLLEACA IKOHOMMNKOIA

Bo Bropovi nonosure 2009 r. mupoBas
IKOHOMMKA NPOJOIKaNa JEMOHCTPMPOBATL
P13HaKN BOCCTAHOB/IEHMS, OMMUPAIOLLEroCs
npexze BCEro Ha BbICOKME TEMITbI POCTa
B CTpaHax ¢ pa3B1BaKLLENCss IKOHOMUKON
(puc. 1.1). PocT NpoMbILWAEHHOIO NPOU3BOA-
CTBa B CTpaHax C pa3BMBalOWENCA IKOHOMM-
Ko poctur 13,3% B aekabpe 2009 r. (Tem-
Mbl POCTa B FOA0OBOM UCYMCNEHWM C Y4ETOM
CE30HHOM KOPPEKTUPOBKK). B cTpaHax ¢ Bbl-
COKMM YpOBHEM Ji0xoAa HabnofaloTcs 6onee
MeANEHHbIE TEMMbl BOCCTAHOBNEHHUS SKOHO-
MMKM, KOTOPbIE B 3HAYNTEIbHOM CTENEHM 3a-
BUCAT OT MHTEHCMBHOCTU BOCCTAHOBJIEHMS
NOTPEBUTENCKOTO CNPOCa U MHBECTULWA.

MwupoBo# umnysibC pocta oTpaxaer nas-
HbIM 00pa30M OXMBIEHNE BHELIHEN TOProB-
m (puc. 1.2). SKCNOPTHO-UMMNOPTHbIE One-

paLumn yBeAMYMANCH U N0 06bEMY, M MO CTOM-
MOCTH, NPHUYEM B pa3BMBAIOWMXCS CTpaHaxX
NPOU30LLEN PE3KUI CKAYOK 06bemMa MMNop-
Ta, Kotopbif B IV KB. 2009 r. BbIpOC Ha 65%
B FOZ0BOM UCYMCNEHNH. TaKUM 06pa3om,
POCT UMNOPTa YIKE BOCbMOM MecsiL, NoapsA

BbIpamancs ABy3Ha4HbIM YACIOM. AHANOMMY-
HO 06bEM 3KCMOpPTa PE3KO BLIPOC 3a TOT e
nepuop Ha 64%. B nekabpe pa3suBatoLue-
Sl CTpaHbl BNepsble NPeBLICUAN N0 06bemMy
TOProB/AM NPeablAyLUMIA MaKCUMyM, 3aperu-
CTpMUpOBaHHbIV B anpene 2008 r. (no um-

PucyHok 1.1. POCT TPOMbILUNIEHHOTO NPOM3BO/CTBA B 2007—2008 IT., C KOPPEKTUPOBKOI CE30HHOCTH
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UctoyHunku: Thomson Datastream, BceMUpHBbIi 6aHK.
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pax CLLA). B cTpaHax ¢ BbICOKMM YPOBHEM o
[0X0/a, rie BHYTPEHHMI cnpoc cnabee, 06b- &
€M uMnopTa no-npexHemy Ha 15% meHblue, .
yem B anpese 2008 r., a B Poccum 06bem < Y
MMMOPTa HaXxoAWTCA Ha elle 601ee HU3KOM 3
S

YPOBHE — OH Ha 24% MeHblle, YeM B anpene
2008 r. Cpeayu pa3BMUBaLOLMXCS CTPAH Hau-
60nee 3HauYMTENbHbIA POCT MMNOPTa OTMEYa-
etcsi B HOxHoM Asuu, EBpone v LieHTpanbHom
A3uu, a Take B BocTouHoi Asuu.
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Bo BTopo# nonosuHe 2009 r. COBOKYMNHbIN =
I'IDVITOK Kanutana B pa3BV|BaIOLIJ,I/IeCﬂ CTpa- T AMP  WMWOH ABr  OKT [EK ®EB AMNP WIOH  ABT OKT [AEK ®EB ANP WIOH  ABT OKT  JEK
. 2007 2008 2009
Hbl 6b11 6IM30K K YPOBHIO NEPBOH NON0BHU-
MECAL, rog
Hbl 2008 T. (CM. Bpe3Ky «BHELWHEIKOHOMM- - —
—E&— POCCUS; PA3BUBAIWLHNECA CTPAHbI, HE BK/IHOYAA POCCHUIO U KUTAM,

YecKast KOHbIOHKTYpa Anst Poccuu: npuToK KUTAV:
Kanutana v LeHbl Ha HeDTb»).

CTPAHbI C BbICOKUM YPOBHEM J0XOJA
UctoyHmnkm: MB®, Thomson Datastream, BceMUpHbIV 6aHK.

BHEWWHE3KOHOMMWYECKAAl KOHBIOHKTYPA A1 POCCUN: MPUTOK KANUTANIA U LEHbI HA HE®Tb

2010 rog Hayancs ¢ yBepeHHOro MPUTOKa Kanutaia B Pa3BMBAIOLMECS CTPaHbl, ONMPAILErocs Ha 3HaYMTebHbIA POCT 06beMa BbiycKa 06uraymi. NpuToK
KanuTana, coctaBuBlmni 33 mapa gonn. CLUA B sHBape, 661 npumepHo Ha 11% 6Gonblue cpegHemecsiyHoro 3HadeHna 2009 r. (29 mapa gonn. CLUA), Ho Bce e
MeHblLe, Yem B Aekabpe 2009 r. (47 mapg gonn. CLIA). Han6onblwmii 06beM pecypcoB Gbin NPUBAEYEH 3a CYET BbiNyCKa 06/MUraLMi: B sHBape OH A0CTUr 21 MApa
nonn. CLUA, 4to siBNsieTcs sHBApCKMM PEKOPAOM 3a BCE rofbl, N0 KOTOpbIM UMeeTes MHdopmaumnsa. Okono 57% (12 mapa aonn. CLUA) Bcex sHBapCKUX BbiMyCKOB
06/1rauuii B ctpaHax ¢ GOpMUPYIOWMMCS PHIHKOM NPUXOANTCS HA rocyAapCTBEHHbIX 3MUTEHTOB, MOCKO/bKY NPaBUTENLCTBA MHOTMX CTPaH BOCNONb30BAAUCh
BbICOKMM BHELWHWM CNIPOCOM W 671aronpuUsATHON PbIHOYHOM KOHBIOHKTYPOW. 3Ta TEHAEHLUMSA TaKiKe COOTBETCTBYET CE30HHOMY LMKIY: AN FOCYAapPCTBEHHbIX AMUTEH-
TOB iHBapb BCeraa Gbil CaMblM aKTUBHBIM MECSILLEEM FOAa, NOCKOMbKY rOCYAapCTBEHHbIE MPOrPaMMbl 3aMMCTBOBAHMIA 06bIYHO NEPEHOCAT OCHOBHYK HAarpysKy Ha
HayanbHbI 3Tan. Yto KacaeTcs KOPNOPaTUBHBIX SMUTEHTOB, TO 06BEM BbINYCKA POCCUMIACKMX 06Mrauuii (Hedterasoselit cexktop) coctaun 1,1 mapg gonn. CLUA.
06bem 6aHKOBCKOr0 KPeAMTOBaHWSA B Pa3BMBAIOWMXCS CTPaHax Pe3KO COKpaTuics B sHBape A0 5 mapa gonn. CLUA, 4o ABnsieTcs peKOpPAHO HU3KUM MECAYHBIM
YpoBHEM HauuHas ¢ anpenst 2009 r. 06bem pa3mMelLeHus akLmMi Takike ynan go 7 mapg gonn. CLUA, npuyem 60nbluas 4acTb 3TOro cnaja npuxoauTcs Ha
BOCTOYHO-a3MaTCKKe CTpaHbl. Ho Aaxe B 3TUX YCI0BMUAX 06bEM pa3MelLeHUss POCCUIICKUX aKLmMiA YBENUYMACA B iHBape 40 2,2 mapg goan. CLUA, uto noytu
B 2 pa3a 6onblue COBOKYNHOro o6bema pa3mellenns 3a Becb 2009 r. (1,3 mapa gonn. CLUA).

NPOrHO3 LIEH HA HE®Tb: CPE[IHAA LIEHA HA CbIPYIO
MPUTOK KAMUTANA B PA3BUBAIOLLIMECA CTPAHbI, MIIPJ, 1011, CLLUA HE®Tb (BRENT, DUBAI M WTI)

o
2008 r. 2009 . 2010r. S
MNokasarenb
fluBapb — |Wionb — |Bcero |flHBapb |fluBapb — |Wionb — |[ekab6pb |Bcero |fHBapb 96,99
WUOHb feKabpb WUIOHb feKabpb 7112
0 76,00 76,58
Bcero 258 132 390 24 110 243 47 353 33 7o) A ) e— )
~
O6mraun 53 12 65 |9 36 80 7 15 | 21 /115 6176
baHku 151 106 257 9 43 86 29 128 5
— 2 62,97 62,99
Axunu 54 14 68 6 32 7 11 109 E 60,24
NaTuHckas AMephka 61 29 920 10 37 100 21 137 | 8 2|3 5103
OGurauum 17 3 20 |5 15 47 5 62 | 7 E
BocTouHas Espona 99 57 157 4 22 50 8 72 13 &
06nuraumuu 27 7,7 35 2 13 20 1 33 7 %
=| 10
Asuna 69 29 98 9 44 78 15 122 11 N 2007 2008 2009 2010 2011
06aurauum 7 0 7 2 6 10 0,1 16 7 roa
Lpyroe 28 17 45 1 7 14 2 21 02 —@— HOMUHAIIbHAS! LIEHA;
——@— LIEHA B PEAJIbHOM BbIPAEHWUU

[poucxoanT yecToyeHne 6a30BbiX YCI0BUI GYHKUMOHMPOBAHUS HEPTIHOIO PbIHKA, OAHAKO LiEHbl Ha HEPTb NPEANONOKUTENLHO OCTaHYTCS CTabMIbHbIMK. Ha
NPOTSKEHUM NOYTM 5 MecALEB, BMNOTb 0 AHBAPS, TOProas HedTbio Wia B npeaenax npeanoytutensHoro ans OMEK Kopuaopa ueH, coctasnsiowero 70—80 gonn.
3a 6appenb. Ha pbiHKe coxpaHaeTca U36bITOK NPeANOKEHNs, OfHAKO 3anackl HepTH COKpaLLaloTCs, 1 Cnpoc Ha HedTb noBbiwaetcs. B IV ks. 2009 r. MupoBoii cnpoc
Ha HedTb CTan pacTu nocne Toro, Kak B TeYeHUe NATb NPEALIECTBYIOWMX KBAPTa0B OH HEYKIOHHO CHUkancs. OaHako cnpoc B cTpaHax 03CP 6bin no-npexHemy
Ha 3% Huke, yem B |V KB. npeapiayliero roga, NoAnepxvBas 6o1ee Yem 4-N1eTHIO TPAAMLMIO eXEKBAPTaNbHOIO CHUKEHNS YDOBHA Cpoca Ha HedTb. MexayHapoa-
HOE 3HEPreTMYecKoe areHTCTBO NporHo3upyeT, uto B 2010 r. 06bem npogax HedTn gocTurHeT 1,6 MaH 6appenei B AeHb, T. €. MUPOBOM CNPOC Ha HE(Tb YBENNYMT-
ca Ha 1,8%, npuyem 3ToT pocT ByaeT nporcxoauTb 3a npegenamn 03CP. B CLLUA 3anackl cbipoi HeTH, a TakiKe HedpTENPOAYKTOB COKPAaTUANCH A0 CBOEW UCTOPUYE-
CKO HOPMbI, OAHAKO B F106a/bHOM MacLTabe No-NPEXHEMY CYLUECTBYIOT U3MNLLIKWA AUCTUANATA, YTO CBA3AHO C COKPALLEHNEM KOMMEPYECKMX NepeBO30K. B npo-
weawem rogy HeOXMAAHHO YBENMYMAUCL NOCTABKM HEDTU U3 CTpaH, He sBnsatowwmxcs YieHamu ONEK. Oco6eHHO 3HaunTenbHbIA NPUPOCT 06bEMOB A06bIYM OTME-
yancs B bpasunuun, Konyméuu, ctpaHax Kacnuickoro pernona, Poccum n CLUA (MeKCHKaHCKUIA 3anuB). 3a UCTEKWMI rog 06beM Ao6blum HedTh B cTpaHax OMNEK
yBenuuuncs Ha 1 MiaH 6appenei B AeHb, a KO3hOUUMEHT COBNIOAEHNUA AOCTUTHYTOM B pamKax OMEK 0roBOPEHHOCTH 0 COKpaLeHUM 06beMOB A06bIYM Ha 4,2 MIH
6appenen B AeHb CHU3KACA, cocTaBuB MeHee 60%. OaHaKo pe3epBHble MowwHocTH OMEK octaBanuch Ha ypoBHe, 61M3KOM K 6,5 MnH 6appenei B AeHb (T. €. B
2 pasa 6onblue, 4em B cepeanHe 2008 r.), NOCKONbKY KapTeab NONY4YWI HOBble MOWHOCTM B pa3mepe 1 MiH 6appenei B AeHb (B 0CHOBHOM B Caya0BCKOM ApaBu).
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NMpoussoacTeo B Poccuu:

Haﬁnlonaerca BOCCTaHOBJIeHUe

nocne Toro, Kak B 2009 ropy

oobem peanbHoro BBII

coKpatuiacs Ha 7,9%

lo oueHkam Poccrata, B 2009 r. peab-
Hbik 06bem BBIT cokpatuics Ha 7,9%, 410
HECKOJIbKO MEHblUE, YeM 0XKMAaN0Ch, MCXOAS
M3 CTaTUCTUYECKUX JaHHbIX 3a TPU EPBbIX
KkBapta/ia (1aén. 1.1). laHHble 0 rof0BOM
nagaeHun oo6bema BBI1 nogpasymeBator,
yto B IV kB. 2009 r. peanbHbid 06bem BBl
COKpaTuncs BCero Nuwb Ha 3,2% K aHano-
TMYHOMY NEpUOoAY Npeablayllero roaa, npu-
TOM YTO B TE4YEHUE TPEX NEPBLIX KBAPTaN0B
2009 r. cokpauienue coctasuno 9,9%.

310 03Havaert, yto B IV KB. 2009 r. BOCCTa-
HOBJIEHWE MPOMCX0ANN0 BbICTPEE, YEM
npeanonaranoch paHee. Mexay TeMm, Kak
MOKa3blBaIOT JaHHble, CKOPPEKTUPOBAHHbIE
C Y4eTOM CE30HHOCTH (KB./KB.), HE3HAYM-
TeNbHOE BOCCTAHOBNEHUE IKOHOMMKM, Ha-
yaBleecs B Il KB. npownoro roaa, ycKo-
punochb B IV KB. 1, BEPOATHO, COXPaHMTCA

B | kB. 2010 r. JaHHble TaKkxe CBUAETENb-
CTBYIOT O TOM, YTO OMMBJEHME MUPOBOIO
Cnpoca NoJIoKMUTENIbHO CKa3anochb Ha Bbl-
MycKe B psifie SKCNOPTOOPMEHTUPOBAHHbIX
oTpaciew, KOTopble CNoCcoBCTBOBAIM BOC-
CTaHOBJIEHMIO 3KOHOMMWKK Poccum BO BTO-
pov nonosuHe 2009 r. Hetopryemble cek-
TOPbI TAKKE Hayanu NOCTENEHHO BOCCTa-

HaBnuBatbes B IV kB. 2009 r. B pe3ynbrate
NOBbIWEHWA BHYTPEHHEro cnpoca. Mpu atom
BOCCTaHOBJ/IEHWE B MPOMBILIEHHOCTU He-
CKOJIbKO OTCTaeT 0T pocTa peanbHoro BBI
(puc. 1.3).

BHyTpeHHuii cnpoc
noBbIlIAETCA, HO NO-NpPeXHEeMY
caepxuBaeTcs 6espaborTunuei
B COYETAHUU C }KEeCTKUMHU
yC/IOBUSIMU KPeANTOBaHUSA
BbicoKuii ypoBeHb 6e3paboTulbl B CO-
YeTaHnn C HEeCTKUMM yC10BHAMU KPEANTO-
BaHuA NpoAoJIXKaeT caepxunBatb BOCCTaHOB-
JIEHNE BHYTPEHHET0 Cnpoca. YTOYHEeHHble
JaHHble PoccTaTa CBUAETENbCTBYIOT O TOM,

]

Ta6nuuya 1.1. 0CHOBHbIE MAKPO3SKOHOMWUYECKUE MOKA3ATENIM 2006—2009 IT.
MNokasatens 2006 T. 2007 r. 2008 r. 2009 r. 2009 r.

| kB. Il k8. Il kB. IV k8.

Poct BBI1, % 7,7 8,1 5,6 -79 -10,0 -10,9 -8,9 -3,2*
PocT npombILneHHOro Npon3BoACTBa 6,3 63 21 -10,8 14,0 -15,4 -11,0 26
(K CoOTBETCTBYtOLEMY NEPUOAY NPOWAOr0 roaa), %
PocT MHBECTMLMIA B OCHOBHOI KanuTan 16,7 2.7 98 17,0 -16,0 21,0 -19.0 -13,1
(K cooTBETCTBYIOLEMY NEPUOZY NPOWNOrO roaa), %
banaHc ¢eaepanbHoro 6toaeTa, % BBI (KoHew nepuoga) ** 7,4 5,4 41 -5,9 -0,0 -4,0 -4,0 -5,9
MHaeke notpebutensckux ueH (ML), %, koHew nepuoga 9,0 11,9 13,3 8,8 54 1,9 0,6 0,7
TeKywuii cHeT nnatexHoro 6anaqca, mapg gonn. CLUA 94,7 77,0 102,3 47,5 9,3 7,6 15,0 15,6
bespaboTuua, %, cpeaHss 3a nepuog (onpesenenune MOT) 72 6,1 6,4 8,4 9,1 8,6 79 8,0
LieHa HedT1 mapku Urals, ponn./6appenb, CpeaHss 3a Nepuoa 61,2 69,5 95,1 61,5 44,0 58,6 68,0 74,6
3010TOBaNOTHbIE pe3epBbl Ha KOHeL, nepuoaa, mapga aona. CLUA 303,7 478,8 427,1 439,0 384,0 412,6 413,0 439,0

* Temnbl pocTa, BblBEAEHHbIE HA OCHOBAHUM FOA0BOM CTAaTUCTUKK.

** Hapacratowum MTorom ¢ Havyana roga.

UcTtoyHmnku: Pocctat, bank Poccun, Munuctepcteo dunancos PP, Bloomberg.

Pucynok 1.3. IMHAMWKA PEAJIbHOTO BB, MPOMbILUNEHHOIO NPOM3BOACTBA, YPOBHA 3AHATOCTU
W BEAHOCTU B POCCUM B 2004—2009 I'T. (I KB. 2004 T. = 100%)
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lp1meyanme. OueHka YPpOBHS 6€AHOCTM NPUBEAEHA HA OCHOBAHWUM CPEAHEro 3HayeHus 3a roA.

HcToynnkm: Pocctat, pacyeTsl BcemupHoro 6aHka.

4TO CU/IbHO CIKaTbI BHYTPEHHMI cnpoc 6bln
rnaBHbIM GAKTOPOM PE3KOro COKpaLlleHus
BBI1 B 2009 r. CoBokynHoe notpebneHue
cokpatunock B 2009 r. Ha 5,4%, B TO Bpe-
ms Kak B 2008 r. Habnogancsa pocT B pas-
mepe 8,5%. 410 Kacaetcs CTPyKTypbl NoTpe-
61eHuUs1, TO COKpalleHre 06bEMOB NoTpe-
6nexuns gomoxo3ancts B 2009 r. 6b10
6onee 3HaunTeNbHbIM (8,1%), YeM OxuMaa-
N0Cb, UCXOAS W3 CTAaTUCTUKM 0 AoxoAax. Mpu
3TOM 06bEMBI FOCYAAPCTBEHHOMO NOTPe6e-
HUA BbIPOCAK Ha 1,9% B pesynbTate peanu-
3auMn Mep 6IOJKETHOrO CTUMYNMPOBAHUA.
B ycnoBusix HeonpeaeneHHOCTH U Cepbes-
HbIX POGJEM C JIMKBUAHOCTbIO M KPEAUTO-
BaHWEM, HabNI0AABILMXCA B TEYEHUE BCErO
roga, 8 2009 r. otme4yanocb camoe 3Hauu-
Te/bHOe NafieHne Cnpoca Ha UHBECTULUK:
BaJI0OBOE HAKOM/IEHWE KanuTana CcoKpaTh-
nocb Ha 37,6%, nputom yto B 2008 r. 0HO
Bblpocno Ha 10,6%. OCHOBHOWM NPUYMHOW



cnaja (0CO6eHHO B TEYEHWE ABYX NEPBbIX
kBapTanoB 2009 r.) 661710 COKpalLeHue 3a-
nacoB MaTepuasbHbIX 060POTHBIX CPEACTB,
Mp1 3TOM 06bEM MHBECTULMIA B OCHOBHOM
KanuTtan cokpatunca Ha 17%. YncTbii aKe-
MopT, KaK 1 npeanonaranocb M3Ha4anbHo,
BHEC NONOKUTENBHBIN BKNAL B 3KOHOMUYE-
ckui poct B 2009 r. 3a CYeT onepexatolle-
ro CoKpaluleHusi umnopTa. OAHaKO B OTHO-
CUTE/IbHOM BbIPAXEHWM POCT YUCTOrO IKC-
nopTa OKasascs HeAo0CTaTouHbIM ANs TOrO,
4TOObI KOMNEHCUPOBATL CHUKEHWUE BHYT-
PEHHEro cnpoca.

Y10 Kacaetcs NPeIOKEHNS, CHUKEHNE
9IKOHOMMYECKOM aKTMBHOCTM Hab/1H0Aan0Ch
BO BCEX CEKTOPaX IKOHOMMKH, 3a UCKIKYE-
HMeM rocy4apCTBEHHOO CekTopa (rocyaap-
CTBEHHOE ynpaBieHne, 3paBooxpaHeHne

MBILWIEHHOCTU — pocT Ha 7,8% no cpasHe-
Huio ¢ aHBapeM 2009 r. Camble BbICOKME
TeMMbl pocTa 6blan 3aperucTpUpoBaHbl

B NPOM3BOACTBE U pacnpejeneHnu rasa

1 Boabl (8,4%) n 06pabaTbiBaOLEM CEKTO-
pe (7,6%). B despane 2010 r. Temnbl po-
CTa B NPOMbILWAEHHOCTM 3HAYNUTENBHO CHU-
3unuck 1o 1,9%, B 0CHOBHOM 3a CYET CHU-
KEeHWUs TEMNOB pocTa B 06pabaTbiBalowmx
otpacasx ao 0,8%.

PbIHOK TpyAa: pe3Kas

KOppeKuusa npeKpaTunachb

lpuaepxnearHne paboyer cuibl paboTo-
JAareisiMmu orpaHnamao poct 6e3paboTuubl.
CornacHo nocneaHWM CTaTUCTUYECKMM AaH-

HbIM PoccTaTa ¥ BONpeKM nepBoHaYabHbIM
oXuaaHuam, B teyeHue 2009 r. ypoBeHb
6e3pabotuupl octaBanca meHee 10% u co-
ctaBun 8,2% B KoHue 2009 r. (Tabn. 1.3).
OCHOBHOW NPUYUHOM 60IEE HASKOTO YPOBHA
6€e3paboTuLLbl CTaso TO, YTO B KAY€ECTBE BpE-
MEHHOW Mepbl KOPPEKLMM Ha PbIHKE TPyAa
6051ee aKTMBHO UCNONb3YKTCA COKPaLLEHWe
paboyero BpeMeHU 1 0TnpaBKa paboTHUKOB
B NPUHYAUTENbHBIN OTNYCK. TEHAEHLMSA K UC-
n0Ab30BaHMI0 6051ee rMBKMUX PEKMMOB pa-
60Tbl (4ACTUYHOM 3aHATOCTH) HAMETMIACh
ye B0 BTOpow nonosuHe 2008 r., Korga
KO/IMYECTBO COTPYAHMKOB, 3aHATLIX HEMNON-
HOe BpeMs, BbIPOCI0 6onee 4em B 2 pasa —
¢ 397 1bic. B IV kB. 2007 r. go 944 ThIC.

Ta6nuya 1.2. POCT BB M0 OCHOBHbIM CEKTOPAM (10BABJIEHHAAl CTOMMOCTb) B 2006—2009 IT.

] 06p83OBaHMe), rje, cCornacHo OTYEeTHbIM
AaHHbIM, 3aPUHCUPOBAH HE3HAYUTESIbHbIN Nokasatens 2006 T. 2007 r. 2008 r. 2009 r.
pocT o pesysnbtatam roga. Mo gaHHsim Poc-
cTata, Hanbonbliee cokpawerue (-16,4%) Poct BB 7 8,1 5,6 -7,9
nponsoino B CTpOMTeﬂbHOVI oTpacnu, 3a
KOTOPOW CledyloT 06pabaTbiBatolLe MPOU3- U G S e R =5
- 0 "
BOACTEA ( 13’? %), & TAKHE TOCTHHNHH CenbCKoe 1 JIECHOE X03SIHCTBO 3,8 2,6 8,5 -1,7
1 pecTopaHHbii 6usHec (-5,4%). Cokpalye-
Hue B TOpryembix cexktopax 8 2009 r. Gbino [Jlo6bl4a NONE3HbIX MCKONAEMbIX -33 2,7 0,4 -1,9
3Ha4yuTeNbHee, YeM B HETOPryemblX, 41O OT-
yactu 06yCJ'IOBJ'IeH0 CUNbHBIM NaAeHneM O6pabatblBatoLime Npou3BoACTBa 7,3 8,1 1,2 -13,9
B 06pabaTbiBatowmx oTpacasx (tabn. 1.2). " 101 104 18 4
eTOpryemble CEKTOpbI b ’ p -7,
OpHaKo faHHble 3a IV KB. 2009 r. cBuae- e g
TeNIbCTBYIKOT O TOM, 4YTO B 60/1bIINHCTBE CEK- MpOM3BOACTBO 1 pacnpeAeneHne ANEeKTPOIHEPrum, 57 0.4 1.0 6.0
TOPOB Y¥e HabM0aeTcs NPoLece BOCCTa- rasa u B!
HoB/ieHUs. OT4YacTM 3TO BOCCTAHOBNIEHNE CTpouTensCTBO 11,8 13,7 13,2 -16,4
06BACHAETCA OTHOCUTENbHO HU3KOW 62301
IV kB. 2008 T. Korja B 6O/bLLMHCTBE CEKTO- OnToBas U po3HWUYHas TOProBAs 14,1 12,5 8,4 -8,3
poB HabnAanca peskuii cnag. Tem He Me-
. TpaHcnopT 1 CBA3b 9,7 3,4 7.4 -2,3
Hee OHO TaKe OTpaXaeT onpeaesieHHbIn
pOCT, CBA3aHHbI C MOBbILLEHNEM BHYTPEH- duHaHCoBbIE yCIyTU 10,3 12,5 66 5,7
Hero cnpoca. B susape 2010 r. npogonxa-
UcTouHmnku: PoccTaT, pacyeTsl BcemupHoro 6aHKa.
J10Cb YBEPEHHOE BOCCTaHOBJIEHNE B NPO-
|
Ta6nuua 1.3. MPON3BOAUTENBHOCTb TPY/IA, PEANIbHBIE PACNONIATAEMbIE 0XOAbI, 3APIJIATA U BE3PABOTULIA
Nokasatens 2006 T. 2007 r. 2008 r. 2009 r. 2009 r.
| KB. I k8. 1l kB. IV k8.
Poct peanbHoro BB, % 7,7 8,1 5,6 -7,9 -9,8 -10,9 -8,9 -3,2
3aHaTble, MIH Yen. 68,8 70,5 70,9 69,4 68,2 69,4 70,4 69,5
Poct aamsrocri 08 2.4 05 21 23 29 2,1 13
(K COOTBETCTBYIOLEMY NEPUOAY NPOWAOr0 roaa), %
PocT npon3BoAuTENbHOCTY TPYAA 6.9 55 50 59 76 78 69 19
(K COOTBETCTBYIOLLEMY MEPUOAY MPOLNOro roaa), %
PocT peanbHblx pacnonaraembix A0X0408 135 121 19 19 0.4 31 29 70
(K cooTBETCTBYIOLLEMY NEPUOAY NPOWAOrO roAa), %
PocT peanbHoit 3apa6oTHO naaTbl 133 172 115 08 08 39 52 07
(K COOTBETCTBYIOLLEMY NEep1ody Npowsioro roga), %
CpeaHemecsyHas 3apa6oTHas nnata, B gona. CLUA 392,5 533,2 692,1 593,0 514,2 572,0 596,2 700,1
0
YpoBeHb 6e3paboTuLbl, %, Ha KOHel, nepuoaa 6.9 6.1 78 8.2 9,2 83 76 9.2
(no onpeaenexuto MOT)

UcToyHmK: Pocctar.
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B IV kB. 2008 r. (puc. 1.4). 31a TeHAEHUMS
coxpaHsnacb BnioTb A0 dpespans 2009 r.,
a 3aTem nocTeneHHo ocnabna, 4To coBnano
M0 BPEMEHM C PE3KUM POCTOM CE30HHOM
3aHsToCTH B Poccuu. K koHuy 2009 r. Ko-
NINYECTBO COTPYAHUKOB, 3aHATbIX HEMOMHOE
Bpemsi, 6b10 MeHblue, Yyem B 2008 1., HO
No-NpexHeMy 3Ha4YMTENbHO NPEBbILLIAN0
JOKPU3UCHBI YPOBEHbD.

60Tbl MeHbLUEe MecsLa, CokpaThnach Ao 10%,
a [1oN15 Tex, KTo ocTaBasica 6e3 paboTbl 60/1b-
we 12 mecsues, T. e. AUTENbHO 6e3paboT-
HbIX, yBeanuunach ¢ 27% B despane 2009 r.
1o 33% B fekabpe 2009 r. Takoe U3MeHe-
H1E BPEMEHHOW CTPYKTYpbl 6€3paboTuupbl
CBWAETENbCTBYET O TOM, YTO Te, KTO NOTepsin
paboTy BO BpeMsi Kpu3uca, No-npemxHemy
UCMbITbIBAKOT TPYAHOCTU C TPYAO0YCTPONCTBOM.

Pucyok 1.4. KOSIMYECTBO COTPYAHUKOB, OTNPABEHHbIX B MPUHYAUTENbHBIA OTNYCK U 3AHSATbIX
HEMOJIHbIA PABOYMIl AEHb (HEAENIO) NO MHULIMATWBE PABOTOATENSA
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.— YACNEHHOCTb PABOTHMKOB, PABOTABLUMX HEMOJIHbLIA PABOYWA AEHb (HEAENIO) NO MHULIMATUBE PAGOTOJATENS;
YUCNEHHOCTb PABOTHMKOB, KOTOPbIM Bbl/IU MPEAOCTABNIEHBI OTNYCKA MO WHULIMATUBE PABOTOAATENSA
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MECSLL, roa

UctoyHmnku: Pocctat, pacyeTsl BcemupHoro 6aHKa.

BpemeHHas CTpyKTypa 6e3pabotuiibl
CBM/ETENbCTBYET O TEHAEHLMM POCTA J/IUTESb-
Hoi 6e3paboTuiibl. Ha HavanbHbIX 3Tanax
Kpu3unca Jons Tex, KTo octaBancs 6e3 pabo-
Tbl MeHblLe MecAaLa, Bbipocna ¢ 13% B aB.-
rycte 2008 r. oo 16% B anpene 2009 r.,

1 3T0 B OCHOBHOM OTpaao ToT GaKT, 4To
NnLa, BNepBble BbileALNE HA PbIHOK TPyAa,
HEe MOI/IM HAaMTU NOAXOAALWEN paboTbl 1 Nno-
NONHANM psafbl 6e3paboTHbIX. O4HAKO K KOH-
Ly 2009 r. fons Tex, KTo ocTaBasca 6e3 pa-

YUCIIEHHOCTb PABOTHUKOB, PABOTABLUWX HEMOJIHBIA PABOYMI AEHL (HEAENIO) NO MHULIMATUBE PAGOTOJATENS

Poct gntenibHov 6e3paboTuLbl M CHUMKE-
H1E YPOBHS MHPASUMM B COYETAHUM C ApYH-
Mu paKTopamm MOryT CBUAETE/bCTBOBATL
0 TOM, 4T0 B 6€3paboTuLie BO3HUK «3PEKT
rMctepesnca». Bo3MOXHO, B MOCTKPU3UCHbIN
nepuog, B Poccuu NponsoLwo yBeanyeHne
«@CTECTBEHHOr0 YPOBHS 6€3paboTyLibl»,
KOTOPbIN ONpPeAeNseTca Kak PaBHOBECHbIV
ypoBeHb 6€3paboTHLibl C HEU3MEHHOW WUH-
dnaumen. Kpome Toro, nokasatesb, OTpaxa-
IOLMM KECTKOCTb NPAaBMA HaiMa 1 yBONbHE-

HUs1 PABOTHUKOB, KOTOPbIM OLEHWBAETCS
B paMKax UccneaoBaHus «BeneHne 6usHe-
ca», 0CTAaeTCs BbICOKMM B POCCHM M MO COCTO-
AHuto Ha 2010 r. coctaenseT 40 (no wkane
ot 0 go 100, rae 6onee BbICOKOE 3HAYeHUe
COOTBETCTBYET 60/1€€ KECTKOMY PEryampo-
BaHMWIO pbiHKa Tpyaa). [na cpaBHeHus: B Es-
pone 1 LieHTpanbHoM A3uu cpefHee 3Haue-
HK1e 3TOro nokasatens — 25,9, a B cTpaHax
03CP — 22,6. B coyetaHuu ¢ poctom Anu-
TeNbHOM 6e3paboTHLbl U CHUMEHMEM YPOB-
HS! MIHOASALMM, @ TAKKE NOBbILEHUEM MUHW-
MasnbHOM 3apaboTHOM NnaTthbl U BHbIM YBEU-
YeHWeM aucbanaHca MeXay KOIMYECTBOM
6€3pabOoTHbIX X YUCSIOM BaKaHTHbIX PA6OUUX
MECT 3T0 CBM/ETENLCTBYET O TOM, YTO MOC/e
Kpuanca eCTeCTBEHHbIN ypoBEHb 6e3paboTn-
Libl, BEPOATHO, ByAeT Bbille. 310 cornacyetcs
C NOCNEAHUMM JaHHBIMM, NOJYYEHHbIMK
B psiie pa3BuBatoLmxes cTpant. Kpome Toro,
3TO CKaMETCS Ha XapaKTepe U OCHOBHbIX Ha-
NpaBAeHUSX NOJUTUKM PA3BUTUS PbIHKA TPY-
[a B NOCTKPMU3UCHBIM nepuoa,.
Haunbosnbemy pucky 6e3padotubl nos-
BEPIHKEHbI MOIOAbIE MY}YUHbI, POXMBAKOLME
B ropogax. [laHHble 0 CTpyKType 6e3paboTu-
Libl 0 BO3PACTY, N0Jy M MECTY NPOXMUBAHUS
6€3pabOoTHbIX CBUAETENLCTBYIOT O TOM, 4TO
HanbonblLMiA pocT 6e3paboTuLbl HabNIAAET-
€ Cpeamn MYK4MH, MOJIOAEKM B BO3pacTe
20—24 neT 1 xutenei ropoaos (puc. 1.5).
9Ta CTaTUCTMKA CornacyeTcs ¢ AaHHbIMU 06
06bemax NpoU3BOACTBA, COMNIACHO KOTOPbIM
B Te4yeHue KpusucHoro 2009 r. 60nblue BCe-
ro nocTpaganu chepa ycnyr u CTpouTeNbHas
oTpac/b B ropojax. B pesynbrare Toro 4to
NPeanpUATUS YMEHbLIWAN FTOPU3OHT NIaHK-
pOBaHUs B YCIIOBUAX KpaHeN HeonpeaeneH-
HOCTU U1 KECTKUX PUHAHCOBLIX OrPaHUYEeHUI
1 OTNIOKUNM Peann3aLmio CBOUX MHBECTULM-
OHHbIX MNAHOB, KOIMYECTBO BaKaHTHbIX pa-
604MX MECT COKpaLLanoch B Te4eHWe BCEro
2009 r., npuyem Hanbonee 3HaunTENbHAS
KOppeKLms Habnaanack B Nepuog, ¢ AeKa-
6ps 2008 r. no anpenb 2009 r. B uenom
¢ Aekabpsa 2008 r. no aekabpb 2009 r. yuc-
10 BaKaHTHbIX PaBOYMX MECT COKPATUIIOCh
npumepHo Ha 30%. KonnyecTBo BaKaHCUI
YMEHBLUKUNOCL BO BCEX CEKTOPAX, HO Gonblue
BCEr0 B CTPOWUTENbCTBE, 3HEPTETHKE M 06pa-
6aTbiBatOLLEN NPOMBILLIEHHOCTH.
[poBeAeHHas KOPPEKUMS Ha PbIHKE
TPyAa NPUBENa K CHUKEHUIO PeasbHOM 3a-
paboTHOM niatkl. YpOBEHb CpeHen 3apa-
60THOM NnaThl B peanbHOM BblpaxeHUu
cHuaunncsa B 2009 r. Ha 2,8%, rnaBHbIM
06pa3oM B pesynbTaTe COKpaLleHUi BO
Il v Il kB. (Tabn. 1.3). CunbHas TeHAEHLMA
K CHUEHWMIO peanbHoW 3apaboTHO Nna-
Tbl B YaCTHOM CEKTOPE Bblla YaCTUYHO
KOMNEHCUPOBAHa MOBbILIEHUEM pPeanbHOM
3apaboTHOM niaTthl B rocyLapCTBEHHOM

! Laurence M. Ball. Hysteresis in Unemployment: Old and New Evidence // National Bureau of Economic Research Working Paper Series 14818. March 2010. Washington D.C.



CeKTope, NPex e BCEro B 34paBooXpaHe-
HuK (Ha 5,6%), o6pasoBaHuu (Ha 7,8%)
1 rocyaapcTBEHHOM ynpaBneHuu (Ha 2,8%).
bonbwe apyrvx B 2009 r. noctpaganu ot
COKpalLeHns peanbHol 3apaboTHOM nnathl
(o cpaBHEHWIO € NpeablayLrM roaom) pabor-
HUKU NPOMBILLEHHbIX OpraHn3aumi (-5,7%),
cTpouTenbHbIX Npeanpuatii (-11,9%) n du-
HaHCOoBOro cektopa (-8,9%).
[pumeyatesibHO, 4TO KOpPEeKUMs 3apa-
6otHo# maatsl B 2008—20009 rT., BEPOSATHO,
NpMBENa K COKPALLYEHNIO 06LLEro HEPaBEH-
CTBa B pacnpeseneHnn 3apaboTHOM naarbl.
KpuBas pacnpoctpaHeHus pocta Ha puc. 1.6
MOKa3bIBaET 3aBUCMMOCTb MEXAY pacnpeae-
NeHneMm 3apaboTHOM nnathl (0Cb X) M cpea-
HUM YBENNYEHWEM HOMUHANBbHOW 3apaboT-
HoW nnatbl (ocb Y). Koraa KpuBas naeT BBepx
(BHM3), 3TO 0O3HAYAET yXyalWeHue (yay4le-
H1E) CUTyaLMK C pacnpeseneH1em 3apabort-
HoW nnatbl. TakMm 06pa3om, pocta 3apaboT-
HOW Nnatbl HEe NPOMCXOANT UCKIKYUTENBHO B
MHTEepecax 6e4HOro HaceneHusi B TOM Ciy-
yae, Korza y Tex, KTo nojy4aer 60/ee BbiCO-
Kyto 3apabOoTHyt0 niaty, OHa pacTeT 6bIcTpee,
YeMm y TeX, KTO Noy4aeT HU3Ky0. UMeHHO
TaKasi CuTyaLmsa CKnadbiBanach B Nepuoa
BbICOKMX TeMnoB pocta 2006/2005 rr. Mo-
JIOXEHWE CTaNo MEHSTLCA B NOJIb3Y 6EAHBIX
B 2007/2006 rr. v B 2009/2007 rr.,T. €.
B NePMOAbl KPU3UCHOIO U AOKPU3UCHOTO
YPOBHSA 3apaboTHOM nnatkl, — POCT HOMM-
HaNbHOW 3apaboTHOW N1aThl YETKO OTpaxan
MHTEPECHI 6EHOr0 HaceneHus. TOT HEOKM-
[NaHHbIV pe3ynbTaT (Befb NoTeps paboumnx
MECT 1 3apab0THOW NnaTbl B HanbOobLLEw
CTerneHu 3aTpoHyAa Manoonna4nBaembix
pabOTHUKOB KPYNHLIX paboToaateneit) 06b-
ACHSIETCS NaBHbIM 06pa3oM ABYMS haKTo-
pamu: BO-NepBblX, Te, KTO Mano noayyasn,
BbIMrPan B pe3ysbTate NoBbIWEHWS MUHK-
MasibHOWM 3apaboTHOM naartbl (B iHBape
20009 r. oHa ysenunuunack ¢ 2300 py6. B Me-
cay go 4330 py6. B mecsL, T. e. Ha 88%),
a BO-BTOPbIX, Hanbonee 3HauUTENbHOE CO-
KpaLlieHWe 3apaboTHOM nnaTbl NPOU30LWI0
Y BbICOKOOMNa4nMBaeMblX pabOTHUKOB (Ha-
npumep, B 6aHKOBCKOM U GUHAHCOBOM CeK-
Topax). bonee T0ro, B pOCCUICKOM cUcTEME
dopmMnpoBaHKs 3apaboTHOM nnaThl eCTb
3/IeMeHTbI NepepacnpeseneHns 40X040B,
B pPaMKax KOTOpbIX 3apaboTHas niarta co-
CTOWT M3 6a30B0I, HUKCMPOBAHHOM YacTu
1 NEPEMEHHOV COCTaBASALLEN, 3aBUCALLEN
0T GMHAHCOBOr0 COCTOSHMSA NPEANPUATHS.
Mo mepe yxyaweHns 3KOHOMUYECKOW CUTya-
LMK nepemMeHHas YacTb 3apaboTHOM nnathl
YMEeHbLUAETCA, COKpaLyas HepaBeHCTBO B 3a-
pab6oTHo¥ nnate. Mo Mepe ynyyleH s 3KOHO-
MWYECKOM CUTyaLun nepeMeHHas cocTaBs-
loLast yBeMYMBAETCS, Bbi3blBas POCT Hepa-
BEHCTBA. M

Mpogomwenne cresyer.

PucyHok 1.5. IJMHAMUKA U CTPYKTYPA BE3PABOTULIbI

1.5.1. YPOBEHb BE3PABOTHULIbI B CENIbCKOW MECTHOCTH, TOPOJIAX U B LEENIOM
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1.5.2. NPOLIEHTHOE N3MEHEHWUE YPOBHA BE3PABOTULLbI CPEAU OTAEJIbHbIX IPYMN HACEJIEHUA

55,1
29,6
] I

MYX4HUHbBI HEHIMHDI

CE/IbCKOE 15—-19ner 20—24 ropA
HACENEHME

TOPOJCKOE
HACEJIEHUE

30—49 ner

TPYNNA HACEJIEHUA

.— W3MEHEHHME MO TPYNMAM HACEJIEHUS;

CPEAHEE U3MEHEHWUE

UcToyHmnku: PoccTat, pacyeTsl BceMupHOro 6aHka.

PucyHok 1.6. KPUBbIE PACNPOCTPAHEHUSI POCTA 3APAEOTHO# NJIATbI B 2005—2009 IT.
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1,4

POCT MMHUMAJIbHOW 3APMJIATBI

1,2

1 2 3
HU3KMIA

10
BbICOKMI

LEUMAN TPYOBbIX JOXOA0B (3APMIATA)

—— 2006/2005;, ——— 2007/2006;

2009/2007

UcToyHmnku: PoccTat, pacyeTsl BceMupHoro 6aHka.
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